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Dear Readers, 
 
We are pleased to present our 4th bi-monthly “Ingenious Magazine” for March & April 2023 by 

the alumni of Foundation Course in Financial Planning (FCFP) 2022 1st Batch from Go-past 

Centre for Learning Pvt. Ltd., under the able guidance of our Guru Shri Gopinath Radhakrish-

nan Sir. It comprises of write ups on financial products and latest news articles related to economy, finance and 

insurance industry based on our research. 

 
Here are the links for our previous magazines:  
https://www.slideshare.net/AnkurShah26/ingenious-sept-2022pdf  

https://www.slideshare.net/AnkurShah26/ingenious-nov-dec-2022pdf  

https://www.slideshare.net/AnkurShah26/ingenious-janfeb-2023pdf 

 
We are thankful, grateful and blessed for your support till date and wish the same support from you all ahead 
too.  
 
Wish you a happy reading.  
  
Thanking you & Regards, 
 
Savita Pillai 
Secretary 
On behalf of the Organizing Committee 
Alumni FCFP 

Magazine designed and compiled by: 
BINDRA Inderpal Singh 
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I n the last 30 years in the financial services industry 
I have heard these dialogues very oŌen. In the 

market place these quesƟons are quite common. 
“Where should I invest my money now in?” 
 The present trend is that mostly people invest in 
Mutual Funds, should i not do that now? 
Or is it that the equiƟes have reached the peak now and 
there may be a decline in future, so is it advisable to invest 
now? 
 Should i avail a housing loan and buy a house and let 
it out for rent? From the rent i can pay the EMIs and the 
appreciaƟon of the property will be very high and i will be 
benefited, don't you think i must do that? 
Someone was telling me that DerivaƟves give good returns 
and even in a falling market they perform well, should i 
invest a liƩle bit of money in that? 
 Can you suggest me a good investment, i am ready 
to invest one Ɵme ₹10lakhs (1Million) within the next 
week? 
 What is more surprising is that many Ɵmes people 
engaged the financial markets also ask me these quesƟons. 
Bankers, Insurance people, Advisors of MFs, Small savings 
schemes and personnel from the regulators offices even. 
 These quesƟons can not be answered meaningfully. 
Before deciding on an asset, the quesƟons that should be 
asked are; 

1. When will I require this back? 
2. How much will I require then? 
3. For what purpose I will require that money? 

Look at the picture given below: 
This picture is called Cash2Cash cycle. 
 A person works hard and earns money, from that 
money he buys assets (Like MFs, House property, Gold, 
Insurance policy, etc.,) and then over a period of Ɵme con-
verts these assets into cash and fulfils his various needs. 
From this picture one this is clear that, “CASH IS THE KING; 
ASSETS ARE INTERMEDIARY”. 
There are only two uses of assets; 

1. Produce cash (Investment assets) 
2. Used for Comfort, image or happiness. (Personal 

assets). 
 Personal assets like residenƟal house to live in, jew-
els, cars, gadgets are bought for using them to derive Com-
fort or happiness and also at Ɵme that they create a good 
image in the society. 
 If we look at investment assets the only reason to 
buy them is to convert them into cash for using at a later 
Ɵme. If that is the case then all the three quesƟons asked 
above: 

¨ When will i require this back? 
¨ How much will i require then? 
¨ For what purpose I will require that money? This 

quesƟon has to be answered and then assets that 
will serve that purpose have to be selected. 
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 To do so, we need to draw a map of our life and 
mark juncƟons at which we will require money. What does 
any map contain? Paths, Terrains and legends. 
 Why would we need a map for our future, because 
we have never been there. In general a person with a map 
can navigate beƩer than the one without it. Look at this 
example: 
 Say that I am traveling on a local train in Mumbai 
and i am boarding at Borivili staƟon and my desƟnaƟon is 
Mumbai Central. 

If I have the above map in my hand, aŌer boarding i will 
peacefully listen to music or read a book and travel. But if I 
had not had the map then I will be enquiring the neigh-
bours before and aŌer every staƟon. Some might guide me 
correctly and some may not. Even that 45 minutes of travel 
is full of tensions without a map.  
 How will a map of life look like? 

The first road that we had travelled was “Supported Road”, 
where we were being financially supported by our parents 

(age 0 to 22). Then we traversed the next road called 
“Independent road” for a short distance (age 22 to 25). 
Now we are traveling the road called “SupporƟve road” a 
long one (age 25 to 60) and thereaŌer we have three op-
Ɵons as indicated in the map above. 
Let us discuss the 3rd road “SupporƟve Road”. 
What we need to do now is to: 

1. Mark juncƟons on this road. Meaning the Ɵmes 
when we will require lump-sum monies. For exam-
ple age 30 for Child birth, age 35 Buying a car, age 38 
buying an apartment, age 40 a tour to Europe, age 
48 Child’s Higher educaƟon. Age 50 to resign the job 
and start own business and so on Ɵll 60. 

2. How much money can we spare every year from 
now towards these juncƟons and how much do we 
have now to start with. 

3. How much money will each of these juncƟons re-
quire to be fulfilled to our saƟsfacƟon? 

4. Divide the juncƟons into two categories 
a)   Not NegoƟable JuncƟons 
b) Nice to have juncƟons. 

5. Now select assets that you should buy now to com-
fortably alight at these juncƟons. If monies are not 
sufficient then beƩer to giveup some “nice to have 
juncƟons” and provide adequately for the Not nego-
Ɵable juncƟons. 

 In this exercise we have understood the purpose of 
the buying decision. Without purpose, accumulaƟon of as-
sets does not give us the happiness. 
 Let us say a person “A” had bought a land for 
₹25lakhs (2.5Million) and aŌer about 10 years sold it to “B” 
for ₹1Crore (10Million), he is happy that the land had ap-
preciated even without his doing anything on it. No fencing, 

no value addiƟons but sƟll the price rose 
up due to market demands. 
 But let us say the buyer “B” sold 
the land to another person “C” in 3 
months Ɵme for ₹1.10Crore (11Million), 
now “A” is unhappy that he has lost that 
₹10Lakhs. Why does this happen? This 
happens because the land was bought 
without any specific purpose. The only 
idea while buying that was that it will 
appreciate and give a decent return. In 
this case it did, but sƟll there is only 
heartburning leŌ. But if the land was 
bought with a specific purpose of geƫng 
money to fund the marriage of the 

daughter, and it did take place well, then the heart burning 
is not there, because the purpose is achieved. 
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 The same emoƟonal upheaval is true in a reverse con-
diƟon also, for example let us “B” had sold the land to “C” for 
90 Lakhs for some emergency need of money, then “A” feels 
lucky that he had got a good deal and he escaped at the right 
Ɵme. We allow the price to make us happy or otherwise. Such 
emoƟons blinds logic and therefore can be injurious in finan-
cial markets. This is no different when it comes to buying and 
selling shares in the equity market. Majority of the people 
regret aŌer making a sale even with considerable profit mar-
gin. When they see the markets had moved up to another 
level. This randomness in selecƟng assets deprive us of the 
happiness related to fulfilment of a goal. 
 Purpose defined in the beginning and then the choices 
of assets exercised gives us the following benefits: 

1. The purpose allows us to pick the correct risk level that 
the goal can tolerate. For example goals like not nego-
Ɵable goals need fund at the correct Ɵme, and there-

fore we may opt for lesser risk products or rebalance 
the porƞolio as we keep nearing the goal. Whereas a 
“Nice to Have” goals can be funded with a liƩle more 
risk exposure. 

2. The purpose allows us to set the Ɵme span for holding-
on to that asset. We can therefore select assets that 
are likely to give that esƟmated IRR in that long a peri-
od. Otherwise we will not have control during volaƟle 
Ɵmes, we may quit the investment. This also gives us 
the disciple of conƟnuing fresh investments so that the 
cost averaging works in our favour. 

3. The purpose give us the happiness of progress. As we 
keep invesƟng into our financial plan every month, 
every quarter, every half year, every year and one Ɵme 
big amounts, we are thrilled that we are adding value 
to our life. 
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Mr. Ankur SHAH 
AWF — 28-Aug-2022 

Ms. Bharathi SRINIVASAN 
AWF — 29-Sep-2022 

Mr. Ajay Kumar TYAGI 
AWF — 30-Sep-2022 

Mr. Ashok G SUTTAR 
AWF — 30-Sep-2022 

Mr. Keshav H AGARWALLA 
AWF — 07-Oct-2022 

Mr. Suresh Kumar ARORA 
AWF — 09-Oct-2022 

Mr. Amit Uttam SARANG 
AWF — 29-Oct-2022 

Mr. Umesh PANCHWAG 
AWF — 17-Nov-2022 

Mr. Inderpal S. BINDRA 
AWF — 30-Nov-2022 
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Ms. Savita PILLAI 
AWF — 27-Jan-2023 

Mr. Nishith JOSHI 
AWF — 18-Feb-2023 
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Inderpal Singh Bindra 

 

Two words that great achievers keep 
chanting often “No Excuses” 

-rg 

Cyber & Crime Risk Insurance Policies are available to protect the insured from financial losses 
arising out of Cyber AƩacks; let's understand some types of aƩacks. 
 

Hacking: Intruder enters the system without permission of the owner, plants malware, steals or 
damages important & confidenƟal informaƟon.  
 

Phishing: Fraudulent pracƟce of sending e-mails personaƟng the recipient.  
 

Smishing: Fraudulent pracƟce of sending text messages personaƟng the recipient. 
 

Vishing: Fraudulent personaƟon of voice. 
 

Denial of Service: ExtorƟng a person and asking for ransoms. 
 

Web Jacking: Intruding into a web site and taking control of it. 
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DataCentre 

Money Market 06-Mar-2023 
Call Rates * 

* as on previous day 
Government SecuriƟes Market 

7.26% GS 2033  7.3986% # 
7.26% GS 2032  7.4164% # 
7.38% GS 2027  7.3847% # 
5.74% GS 2026  7.3872% # 
6.89% GS 2025  7.3271% # 
6.69% GS 2024  7.3207% # 
91 day T-bills  6.9391%* 

182 day T-bills  7.2999%* 
364 day T-bills  7.3901%* 

* cut-off at the last aucƟon 
# as on end of previous working day 

Capital Market 
S&P BSE Sensex  59808.97 * 

NiŌy 50  17594.35 * 
* as on previous day 

GDP (US$ million) by country 

Sr. No. Country/Territory UN Region 
IMF 

EsƟmate Year 
   World — 10,15,60,901 2022 
1  United States Americas 25,035,164 2022 
2  China Asia 18,321,197 2022 
3  Japan Asia 4,300,621 2022 
4  Germany Europe 4,031,149 2022 
5  India Asia 3,468,566 2022 
6  United Kingdom Europe 3,198,470 2022 
7  France Europe 2,778,090 2022 
8  Canada Americas 2,200,352 2022 
9  Russia Europe 2,133,092 2022 

10 Italy Europe 1,996,934 2022 
11 Iran Asia 1,973,738 2022 
12  Brazil Americas 1,894,708 2022 
13  South Korea Asia 1,734,207 2022 
14  Australia Oceania 1,724,787 2022 
15  Mexico Americas 1,424,533 2022 
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Latest Policy Rates (Source RBI website) as at 01:30 pm on 06-Mar-2023 
Policy Rates Reserve RaƟos Exchange Rates Lending / Deposit Rates 

Policy Repo Rate 6.50% CRR 4.50 % INR / 1 USD 81.7448 Base Rate 
8.65% - 
9.40% 

Standing Deposit Facility 
Rate 

6.25% SLR 18.00 % INR / 1 GBP 98.3161 MCLR (Overnight) 
7.50% - 
8.40% 

Marginal Standing Facili-
ty Rate 

6.75% 
 

INR / 1 EUR 86.9688 Savings Deposit Rate 
2.70% - 
3.00% 

Bank Rate 6.75% 
INR / 100 
JPY 

60.1800 
Term Deposit Rate > 1 
Year 

6.00% - 
7.25% 

Fixed Reverse Repo Rate 3.35%  

 

 

Latest Small Savings Schemes Rates 

Instrument Rates % Compounding 
Frequency 

Savings Deposit 4.00 Annually 

1 Year Time Deposit 6.60 Quarterly 

2 Year Time Deposit 6.80 Quarterly 

3 Year Time Deposit 6.90 Quarterly 

5 Year Time Deposit 7.00 Quarterly 

5 Year Recurring Deposit 5.80 Quarterly 

Senior CiƟzen Savings Scheme 8.00 Quarterly & paid 

Monthly Income Account 7.10 Monthly & paid 

NaƟonal Savings CerƟficate 7.00 Annually 

PPF 7.10 Annually 

Kisan Vikas Patra 
(Matures in 120 months) 7.20 Annually 

Sukanya Samriddhi 7.60 Annually 

Source MOSPI (Government of India Ministry of 
StaƟsƟcs And Programme ImplantaƟon)  

US Fed Rate 4.50% to 4.75%  (aŌer 0.25% rise as on 1st Feb, 
2023 Fed meet)  

10 Year US Bond yield 3.97% (As on 07.03.2023) 

US CPI 6.40% (As on Jan 2023) compared to 8.2% September’s 
rate. (Target InflaƟon 2%) 
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Gross DomesƟc Product 

2022-23 
Dec 22 

4.40%

GDP 
Index of Industrial 

ProducƟon 

Dec 22 

4.30%

IIP 

Consumer Price Index 

Jan 23 
6.52%

CPI 
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A ir India Ltd. has signed agreements with 
Airbus SE and Boeing Co for what could 

become the largest purchase of jetliners in commercial 
aviaƟon history, as the carrier seeks to reinvent itself 
with a fuel-efficient fleet that can take on local low-
cost rivals and powerful Gulf airlines like Emirates. 
 Airbus stands to win about 250 orders and com-
mitments in total, made up of 210 of the A320 single-
aisle family models and 40 A350s wide-bodies. Boeing 
has secured about 290 possible purchases, with 190 
737 Max aircraŌ and the opƟon for 50 more, as well as 

20 787 Dreamliner’s and the same number as a possi-
ble top-up, alongside 10 777x aircraŌ. 
 The final tally could sƟll change because of the 
complicated structure of the deal, which is made up of 
firm orders, memorandums of understanding and 
leƩers of intent, both of which are less firm than an 
outright purchase accord. 
 Air India and its parent, Tata Group, spent 
months negoƟaƟng the massive transacƟon, which 
should allow the carrier to upgrade service and reliabil-
ity while lowering fuel costs. It’s also an aƩempt for 
the storied airline, founded under Tata in the 1930s, to 
win back traffic from Gulf rivals such as Emirates or 
Qatar Airways, which have built a business model fer-
rying Indians to the US and Europe via their huge hubs 
in Dubai and Doha. 
 Tata bought Air India last year in the most high-
profile privaƟzaƟon under Prime Minister Narendra 
Modi. Tata Group tabled a winning bid of Rs 18,000 

crore as the enterprise 
value of the airline 
against a reserve price 
of Rs 12,906 crore. The 
bid comprised a pay-
ment of Rs 2,700 crore 
and retaining a debt of 
Rs 15,300 crore. The 
transacƟon was an am-
biƟous aƩempt to re-
vive the money-losing, 
debt-laden carrier that was struggling for years. 
 It was reported that Air India will borrow Rs 
18,000 crore from the State Bank of India (SBI) and 

Bank of Baroda (BoB) to refinance its exisƟng debt over 
the short term. The loans would be in the form of one-
year loans. Tata Group plans to raise longer tenure 
loans later this year too.  
 The deal is also a big win for Airbus and Boeing, 
both of which have local ventures with the Tata Group, 
India’s largest conglomerate. The manufacturers have 
benefited from the rise of budget carriers in India that 
have placed mega orders in past years. In 2019, Airbus 
landed one of its biggest-ever deals with the sale of 
300 narrow body planes to Indian budget carrier Indi-
Go, worth more than $33 billion at sƟcker prices. 
 While Air India’s latest order further cements 
Airbus’s lead in narrow body aircraŌ, it also gives the 
European manufacturer an important win in the wide 
body space that’s historically been the domain of Boe-
ing. 
 

Source – Moneycontrol.com and Business Today 
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“W hen I want to understand what is happening 
today, I try to decide what will happen to-

morrow; look back; a page of history is worth a volume 
of logic.” – Oliver Wendell Holmes. 
  
 A self-sufficient economy does not trade with oth-
er countries because it can produce its goods and ser-
vices using its natural resources, sustainable agriculture, 
and reasonable energy. 
  
 Financial independence can be defined as reach-
ing a place where we are able to afford our day-to-day 
essenƟals without outside support from friends and fam-
ily.  
  
 AŌer my many years of studies on ‘reƟrement 
needs’, I always advocate that an individual must enjoy 
financial independence during the phase between reƟre-
ment and death. This is because it is in this phase that an 
individual needs sufficient care financially and emoƟon-
ally in order  to live a purposeful life. 
 

Why is this financial independence is so relevant?  
 

 ReƟrement, as we understand it today, did not 
exist in the pre-industrial era. In those days, older mem-
bers of society were not relegated to the side-lines. They 
actually held a prominent posiƟon in their families and 
their society and were respected for their insight, 
knowledge of skills and craŌs and lesson gained from 
experience. It is the industrial age that ushered in a pro-
found redefiniƟon of work and gave us the now popular 
noƟon of reƟrement. Mass producƟon became the com-
mon mode of work and workers began to be viewed as 

parts in the system, subject to wear and easily replaca-
ble.  
  
 In his book The Sociology of ReƟrement, Robert C. 
Atchley made an insighƞul comparison between a craŌs-
man and a worker. Atchley also noted that the words 
“job” and “occupaƟon” soon began to replace the term 
craŌ and vocaƟon. New workers became accustomed to 
punching the Ɵme clock   and crossing days off the calen-
dar in anƟcipaƟon of the day they could reƟre. Financial 
independence plays a vital role at this juncture to make 
our reƟrement phase purposeful. 
 
What is reƟrement? 
 

1. For some it is a movement from pressure cooker 
to easy-chair. 

2. For some it a movement from pressure cooker to 
pleasure cooker. 

3. For many it is a movement from pressure cooker 
to frying pan. 

4. For many it is a movement to somewhere un-
known. 

5. For a few from passion to passion. 
6. For a few it is a chair on wings 
 

 Many of us are so occupied with geƫng out of a 
career trap that we seem to care liƩle about what hap-
pens aŌer we leave our jobs. Despite the fact we have 
planned other aspects of our lives, we seem to feel re-
Ɵrement will take care of itself. 
  
 During my seminars on “reƟrement needs” with 
different audiences, I always start by asking the ques-
Ɵon, “When I say ‘reƟrement planning’ what is the first 
thing that comes to mind?” The answer, across audienc-
es is always “Money.” 
 
 

Contd... 

RETIREMENT NEEDS 
Nayan Bhowmick 
GuwahaƟ 
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INTERNATIONAL TRADE SETTLE-
MENT IN RUPEES AND WHY RBI IS 
DOING IT 

· RBI is trying to make the Rupee globally accepta-
ble for trade by leƫng seƩlements happen in 
Indian currency, instead of US Dollar. 

 

· RBI’s efforts will bear fruits, if any, only in 
the long term and experts don’t see any-
thing changing in the near future. 

 

· What exactly does it mean when RBI says 
internaƟonal trade can be seƩled in Ru-
pees? We break it down here. 

  

 The Reserve Bank of India’s efforts to keep 
the Rupee stable and cut down the use of the US 
Dollar – a decades-old habit that most of the 
world seems unable to shake off – has seen an 
earnest beginning with the central bank now al-
lowing invoicing of internaƟonal trade in Rupees. 

 “This is to facilitate greater trade in 
Rupee. Previously Rupee invoicing was al-
lowed but it was not so popular as surplus 
Rupee were not allowed to be channeled 
back into Rupee assets. Now they are. For a 
currency to be globally acceptable, capital 
flows and trade have to be liberalized hand 
in hand,” Anindya Banerjee, VP, currency & 
interest rate derivaƟves at Kotak SecuriƟes 
told Business Insider India. 
 But what exactly does this mean? 
We try to explain this in simple terms. 
 

What is internaƟonal trade seƩlement 
in rupees? 
 When countries import and export 
goods and services, they have to make pay-
ments in a foreign currency. Since the US 
Dollar is the world’s reserve currency, most 
of these transacƟons are entered into US 
dollars. 
 For example, if an Indian buyer en-
ters into a transacƟon with a seller from 
Germany, the Indian buyer has to first con-
vert his rupees into US dollars. The seller 
will receive those dollars which will then be 
converted into Euros. 
 Here, both the parƟes involved have 
to incur the conversion expenses and bear 
the risk of foreign exchange rate fluctua-

Ɵons. 
 This is where trade seƩlement in rupees comes in 
– instead of paying and receiving US dollars, the invoice 
will be made in Indian rupees if the counterparty has a 
Rupee Vostro account. 
 The decision to allow internaƟonal trade in rupees 
is aimed at easing trade with Sri Lanka, which is running 
low on forex reserves, and Russia, which cannot make 
payments in US dollars due to sancƟons by the West. 
 

Contd... 
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What is a Vostro and 
Nostro account? 
 To accept payments 
in rupees, authorized dealer 
banks will be able to open 
special Rupee Vostro ac-
counts. 
 A Rupee Vostro ac-
count is a foreign bank’s ac-
count with an Indian bank in 
rupees in India. 
 For example, HSBC 
holding an account with the 
State Bank of India in the Mumbai branch, denominated in 
rupees, is called a Rupee Vostro account. 
 Foreign parƟes will be able to send and receive money 
from Indian exporters and importers via these Rupee Vostro 
accounts. 
 On the other hand, a Nostro account refers to an Indian 
bank’s account with a foreign bank in foreign currency in the 
foreign country. It’s like SBI holding an account with HSBC in 
London, denominated in BriƟsh pounds. 

Why does the RBI want to seƩle payments in Ru-
pees? 
 This move will help reduce India’s dependency on 
US dollars. Experts Business Insider India spoke to sug-
gested that while this decision won’t have a considera-
ble short-term impact, it will benefit the country in the 
long-term. 
 “We see liƩle impact on USDINR value over the 
short to medium term. Over the long term it will shiŌ 
some demand into Rupees from USD. But the impact of 
that USDINR will be very gradual,” Anindya Banerjee, VP, 
currency & interest rate derivaƟves at Kotak SecuriƟes 
told Business Insider India. 
 SancƟons on Russia due to its war on Ukraine, and 
the West subsequently cuƫng off Russia from the SWIFT 
payments system is likely one of the moƟvaƟng factors 
behind this decision. 
 “The recent Ukraine-Russia crisis and sancƟons on 
Russia was a real eye opener for most countries who are 

now trying to lower their dependency on the US dollar,” 
Heena Naik, research analyst - currency, Angel One told 
Business Insider India. 
 Moreover, since India runs a trade deficit – its im-
ports are greater than exports – seƩling trades in rupees 
will also save dollar ouƞlows. At a Ɵme when the rupee’s 
value is declining every week against the US dollar, sav-
ing dollar ouƞlows becomes even more criƟcal for the 

RBI. 
 CircumvenƟng the 
SWIFT payments system 
and paying for imports in 
rupees would also help 
India work around the 
sancƟons imposed on its 
trade partners – Russia 
being the latest, and Iran 
is another prominent ex-
ample from the past. 
 
How much will India 
save with this decision? 

 According to the latest trade data, India’s imports 
from Russia stood at $2.5 billion in April and May. This 
annualizes to $30 billion, and experts suggest it could 
increase to as much as $36 billion annually. 
 In the best-case scenario, if India pays for all of its 
Russian imports in rupees, it would end up saving $30-36 
billion in dollar ouƞlows. 
 For context, the RBI recently spent $40 billion in 
keeping the Rupee stable, and it could spend another 
$40 billion. 
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BEFORE GOING through budget 

2023 24 briefly let’s understand some terms first 
that will be helpful in understanding the budget. 
 Union Budget: Here is the definiƟon of the Union 
Budget according to ArƟcle 112 of the Indian ConsƟtu-
Ɵon. Union Budget is the statement of esƟmated re-
ceipts and expenditure of the government called the 
Annual Financial Statement for a specific year. A budget 
is a financial plan for a specific period. As individuals, we 
create a budget for our family to minimize costs and op-
Ɵmally uƟlize our income while saving something for the 
proverbial rainy day. Even a company creates a budget 
for all its costs like markeƟng, PR, etc. based on its esƟ-
mated revenues over the coming year. Similarly, a coun-
try needs to create a financial plan managing its income 
and expenses too. 
 The Union Budget lays out the government’s plan 
of allocaƟng finances to different projects and agencies. 
Since tax is the biggest source of income to the Indian 
Government, the Union Budget specifies any changes in 
the tax rates/rules. Also, the areas where the govern-
ment plans to spend money in the coming year can offer 
an insight into the industries/sectors that can receive a 
boost. 
 Gross DomesƟc Product (GDP): The Gross Domes-
Ɵc Product or GDP is the total market value of all the 
finished goods and services produced within a country in 
a specific period of Ɵme. 
 Monetary Policy: The flow of money in an econo-
my has a direct impact on its growth. Hence, the govern-
ment monitors the liquidity in the economy to ensure 
opƟmum growth. This is done via the central bank of the 

country – the Reserve Bank of India (RBI). Monetary Poli-
cy is the set of acƟons taken by the RBI to control liquidi-
ty (supply of money) in the economy to achieve sustain-
able growth. 
 Fiscal Policy: When a country announces a budg-
et, it has ramificaƟons on the economy. For example, if 
the government changes the income tax rate, then it 
impacts the disposable income in people’s hands and 
influences their buying power. This, subsequently, 
affects businesses and the tax income of the govern-
ment. Hence, the government uses its spending and tax 
policies in a manner that allows it to suitably influence 
the economic landscape of the country. This is the gov-
ernment’s Fiscal Policy. A budget is usually an indicator 
of the same. 
 Revenue Receipts: Revenue which comes regular-
ly in other words regular income. Revenue Re-
ceipts include tax-related revenues, dividends/interest 
on the investments made by the government, receipts 
for services provided by the government, etc. 
 Revenue Expenditure: Regular expenses that gov-
ernment need to make to keep it running. Revenue Ex-
penditure includes the costs associated with the normal 
running of the government departments, interest paid 
by the government on debt, subsidies, etc. Any expendi-
ture that does not result in the creaƟon of an asset for 
the government is a revenue expenditure. 
 Capital Expenditure: To build assets. Capital Ex-
penditure includes the costs incurred by the government 
in developing health faciliƟes, machinery, roads, acquisi-
Ɵon of land, buildings, etc., loans granted by the Central 
Government to State and Union Territory Governments, 
Government companies, CorporaƟons, and other par-
Ɵes. 
 Fiscal Deficit: This is the gap between the Govern-
ment's total spending and the sum of its revenue re-
ceipts. 

Ankur SHAH 
Ahmedabad 

Mar-Apr 2023 INGENIOUS 
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Reading Budget at a glance Statement 
Actual Figures – Money that is been spent. 
Budget esƟmates – Money that was budgeted.  
Revised esƟmates – Revised esƟmates aŌer compleƟon 
of some Ɵme. 
Some key observaƟons one should make while reading 
budget statement 

¨ Budget is a fiscal policy that outlines spending and 
revenue for the government. 

¨ Revenue receipts (regular source of income) High-
er the revenue receipts the beƩer for the govern-
ment. Increasing revenue receipts is a good sign. 

¨ Revenue expenses. The regular expenses being 
done to keep the government running. Observe 
the gap between revenue receipts and revenue 
expenditure. A good budget is where revenue re-
ceipt is more than revenue expenditure. 

¨ Capital Expenditure. Money spent on a capital ex-

penditure is beƩer than being spent on revenue 
expenditure. 

¨ Fiscal Deficit. It should be declining every year and 
should not go beyond certain limit. 

¨ Borrowings. Fiscal deficit is oŌen met through bor-
rowings. It is good if borrowing is spent on capital 
expenditure. It is never a good thing if borrowing 
is used to fund revenue expenses of to pay previ-
ous loans. 

¨ Effect of pandemic & War. Due to pandemic & war 
revenue expenses have risen. And at the same 
Ɵme GDP growth has slowed down and so reve-
nue (taxes) collecƟon comes down. Need to see 
how government comes out with this challenge in 
the budget. 

Now let’s look at the budget at a glance document taken 
from official source as followed. 

Samachaar  
Mar-Apr 2023 INGENIOUS 

 
Contd... 
 
 I always believe that the quality of our lives cannot 
be guaranteed in a number. We need to focus on a num-
ber of important quesƟons, viz. 
 

1. How will I spend the (24X7) 168 hours that make 
up each week? 

2. How will I invest myself, including my knowledge, 
wisdom and experience? 

3. How will I invest my new found freedom? 

 
  
 

 
 It is wrong to think that money is the only invest-
ment that maƩers in reƟrement. In order to lead a 
meaningful reƟred life, we should understand that we 
can invest our:- 
 

1. Time and freedom to do what makes us happy. 
2. Talents and insights to serve the society. 
3. Money and resources to maintain good health and 

pursue our plans like travelling. 
 

 Therefore, the key to a happy reƟrement is not 
just having money. One needs to plan for reƟrement 
right from the first day of the job. This means fulfilling 
the financial obligaƟons of the family so that when we 
reƟre, the only big responsibility we have, is towards 
ourselves-to live a healthy, respecƞul life in a dignified 
manner and fulfil whatever dreams we might have so 
that our mental happiness is ensured. 

RETIREMENT NEEDS 



¤ÉVÉ] BÉEÉ ºÉÉ®
BUDGET AT A GLANCE

2023-2024
¤ÉVÉ] ºÉÉ® àÉå ¤ÉVÉ] BÉEÉÒ ºÉÆ{ÉÚhÉÇ ¤ÉÉiÉÉå BÉEÉä <ºÉ fÆMÉ ºÉä

n¶ÉÉÇªÉÉ MÉªÉÉ cÉäiÉÉ cè ÉÊBÉE <xcå +ÉÉºÉÉxÉÉÒ ºÉä ºÉàÉZÉÉ VÉÉ ºÉBÉäE* <ºÉ
nºiÉÉ´ÉäVÉ àÉå £ÉÉ®iÉ ºÉ®BÉEÉ® BÉEÉÒ |ÉÉÉÎ{iÉªÉÉå +ÉÉè® ´ªÉªÉ BÉäE ºÉÉlÉ-ºÉÉlÉ
®ÉVÉBÉEÉä­ÉÉÒªÉ PÉÉ]É (A{ÉEbÉÒ), ®ÉVÉº´É PÉÉ]É (+ÉÉ®bÉÒ), |É£ÉÉ´ÉÉÒ ®ÉVÉº´É
PÉÉ]É (<Ç+ÉÉ®bÉÒ) +ÉÉè® |ÉÉlÉÉÊàÉBÉE PÉÉ]É ({ÉÉÒbÉÒ) n¶ÉÉÇªÉÉ VÉÉiÉÉ cè* OÉÉ{ÉE
+ÉÉè® <x{ÉEÉä-OÉÉÉÊ{ÉEBÉDºÉ BÉäE àÉÉvªÉàÉ ºÉä |ÉÉÉÎ{iÉªÉÉå BÉäE »ÉÉäiÉÉå +ÉÉè® =xÉBÉäE
´ªÉªÉ BÉEÉ ÉÊSÉjÉÉiàÉBÉE ¤ªÉÉè®É ÉÊnªÉÉ VÉÉiÉÉ cè* <ºÉBÉäE +ÉãÉÉ´ÉÉ, <ºÉ
nºiÉÉ´ÉäVÉ àÉå ®ÉVªÉÉå +ÉÉè® ÉẾ ÉvÉÉxÉàÉhbãÉ ´ÉÉãÉä ºÉÆPÉ ®ÉVªÉ FÉäjÉÉå BÉEÉä
cºiÉÉÆiÉÉÊ®iÉ ÉÊBÉEA MÉA ºÉÆºÉÉvÉxÉÉå ºÉä ºÉÆ¤ÉÆÉÊvÉiÉ ¤ªÉÉè®É ¶ÉÉÉÊàÉãÉ cÉäiÉÉ cè*
<ºÉ nºiÉÉ´ÉäVÉ àÉå BÉEÉªÉÇ#ÉEàÉÉå +ÉÉè® ªÉÉäVÉxÉÉ+ÉÉå BÉäE ÉÊãÉA ÉÊBÉEA MÉA
+ÉÉ¤ÉÆ]xÉÉå BÉEÉ ºÉÉ®ÉÆ¶É £ÉÉÒ ºÉÉÎààÉÉÊãÉiÉ cè +ÉÉè® ªÉc PÉÉ]ä BÉEÉÒ ÉẾ ÉkÉ
´ªÉ´ÉºlÉÉ BÉäE »ÉÉäiÉÉå +ÉÉè® àÉci´É{ÉÚhÉÇ ¤ÉVÉ]ÉÒªÉ SÉ®Éå (´ÉäÉÊ®ªÉä¤ÉãºÉ) BÉäE
ºÉÆ¤ÉÆvÉ àÉå ºÉÆ{ÉÚhÉÇ VÉÉxÉBÉEÉ®ÉÒ näiÉÉ cè*

2. ®ÉVÉBÉEÉä­ÉÉÒªÉ PÉÉ]É (A{ÉEbÉÒ), |ÉÉÊiÉBÉÚEãÉ ®ÉVÉBÉEÉä­ÉÉÒªÉ ¶Éä­É cè
VÉÉä ®ÉVÉº´É |ÉÉÉÎ{iÉªÉÉå ºÉc jÉ@hÉ ÉÊ£ÉxxÉ {ÉÚÆVÉÉÒMÉiÉ |ÉÉÉÎ{iÉªÉÉå (AxÉbÉÒºÉÉÒ+ÉÉ®)
+ÉlÉÉÇiÉÂ jÉ@hÉ ÉÊ£ÉxxÉ |ÉÉÉÎ{iÉªÉÉå BÉäE VÉÉä½ +ÉÉè® BÉÖEãÉ ´ªÉªÉ BÉäE ¤ÉÉÒSÉ BÉEÉ
+ÉÆiÉ® cè* ®ÉVÉBÉEÉä­ÉÉÒªÉ PÉÉ]É (A{ÉEbÉÒ), ºÉ®BÉEÉ® BÉEÉÒ BÉÖEãÉ =vÉÉ®ÉÒ
+ÉÉ´É¶ªÉBÉEiÉÉ BÉEÉä n¶ÉÉÇiÉÉ cè* ®ÉVÉº´É PÉÉ]ä (+ÉÉ®bÉÒ) BÉEÉ +ÉlÉÇ, ®ÉVÉº´É
´ªÉªÉ BÉEÉ ®ÉVÉº´É |ÉÉÉÎ{iÉªÉÉå ºÉä +ÉÉÊvÉBÉE cÉäxÉÉ cè* |É£ÉÉ´ÉÉÒ ®ÉVÉº´É PÉÉ]É
(<Ç+ÉÉ®bÉÒ), ®ÉVÉº´É PÉÉ]ä +ÉÉè® {ÉÚÆVÉÉÒMÉiÉ {ÉÉÊ®ºÉà{ÉÉÊkÉªÉÉå BÉäE ºÉßVÉxÉ cäiÉÖ
ºÉcÉªÉiÉÉ +ÉxÉÖnÉxÉ BÉäE ¤ÉÉÒSÉ BÉEÉ +ÉÆiÉ® cè* |ÉÉlÉÉÊàÉBÉE PÉÉ]É, ®ÉVÉBÉEÉä­ÉÉÒªÉ
PÉÉ]ä àÉå ºÉä ¤ªÉÉVÉ +ÉÉnÉªÉÉÊMÉªÉÉå BÉEÉä PÉ]ÉBÉE® ÉÊxÉBÉEÉãÉÉ VÉÉiÉÉ cè* |É£ÉÉ´ÉÉÒ
{ÉÚÆVÉÉÒMÉiÉ ´ªÉªÉ (A{ÉE-BÉäE{ÉäBÉDºÉ) BÉEÉ +ÉlÉÇ, {ÉÚÆVÉÉÒMÉiÉ ´ªÉªÉ +ÉÉè® {ÉÚÆVÉÉÒMÉiÉ
{ÉÉÊ®ºÉà{ÉÉÊkÉªÉÉå BÉäE ºÉßVÉxÉ cäiÉÖ ºÉcÉªÉiÉÉ +ÉxÉÖnÉxÉ BÉEÉ VÉÉä½ cè*

3. <ºÉ nºiÉÉ´ÉäVÉ àÉå ´ÉÉÊhÉÇiÉ |ÉÉÉÎ{iÉªÉÉÆ +ÉÉè® ´ªÉªÉ, |ÉÉÉÎ{iÉ ¤ÉVÉ]
(+ÉxÉÖ¤ÉÆvÉ-3) +ÉÉè® ´ªÉªÉ BÉEÉÒ °ô{É®äJÉÉ nºiÉÉ´ÉäVÉ (ÉẾ É´É®hÉ ºÉÆ. 17) àÉå
ÉÊnA MÉA ÉÊàÉãÉÉxÉ ºÉÆ¤ÉÆvÉÉÒ ÉẾ É´É®hÉ àÉå ªÉlÉÉ º{É­] |ÉÉÉÎ{iÉªÉÉå +ÉÉè® ́ ÉºÉÚÉÊãÉªÉÉå
BÉäE ÉÊxÉ´ÉãÉ cè*

4. ºÉÆ¶ÉÉäÉÊvÉiÉ +ÉxÉÖàÉÉxÉ 2022-23 àÉå BÉÖEãÉ ´ªÉªÉ `41,87,232
BÉE®Éä½ cÉäxÉä BÉEÉ +ÉxÉÖàÉÉxÉ ãÉMÉÉªÉÉ MÉªÉÉ cè VÉÉä ÉẾ ÉkÉÉÒªÉ ´É­ÉÇ 2021-22
BÉäE ´ÉÉºiÉÉẾ ÉBÉE ºÉä `3,93,431 BÉE®Éä½ âó{ÉA +ÉÉÊvÉBÉE cè* ºÉÆ¶ÉÉäÉÊvÉiÉ
+ÉxÉÖàÉÉxÉ 2022-23 BÉÖEãÉ {ÉÚÆVÉÉÒMÉiÉ ´ªÉªÉ `7,28,274 BÉE®Éä½ cÉäxÉä BÉEÉ
+ÉxÉÖàÉÉxÉ ãÉMÉÉªÉÉ MÉªÉÉ cè*

Budget at a Glance presents broad
aggregates of the Budget for easy understanding.
This document shows receipts and expenditure as
well as the Fiscal Deficit (FD), Revenue Deficit
(RD, Effective Revenue Deficit (ERD) and the
Primary Deficit (PD) of the Government of India.
It gives an illustrative account of sources of receipts
and their expenditure through graphs and info-
graphics. In addition, the document contains details
with respect to the resources transferred to the States
and UTs with legislature. The document also
encompasses extracts of allocations for programme
and schemes and giving insights on sources of
deficit financing and composition of important
budgetary variables.

2. Fiscal Deficit (FD) is the adverse fiscal
balance which is a difference between the Revenue
Receipts Plus Non-Debt Capital Receipts (NDCR)
i.e. total of the non-debt receipts and the total
expenditure. FD is reflective of the total borrowing
requirement of Government. Revenue Deficit (RD)
refers to the excess of revenue expenditure over
revenue receipts. Effective Revenue Deficit (ERD)
is the difference between Revenue Deficit and
Grant-in-Aid for Creation of Capital Assets.
Primary Deficit is measured as Fiscal Deficit less
interest payments. Effective Capital Expenditure
(Eff-Capex) refers to the sum of Capital
Expenditure and Grants-in-Aid for Creation of
Capital Assets.

3. The receipts and expenditure depicted in
this document are net of receipts and recoveries as
explained in the reconciliation statements provided
in the Receipt Budget (Annex-3) and Expenditure
Profile Document (Statement No. 17).

4. In RE 2022-23, the total expenditure has
been estimated at ̀ 41,87,232 crore and is more than
Actuals of FY 2021-22 by ̀ 3,93,431 crore. The total
capital expenditure in RE 2022-23 is estimated at
`7,28,274 crore.



(ii)

5. The total expenditure in BE 2023-24 is
estimated at ̀ 45,03,097 crore of which total capital
expenditure is `10,00,961 crore. Budget 2023-24
reflects continuing strong commitment of the Union
Government to boost economic growth by investing
in infrastructure development leading to an increase
in capital expenditure by 37.4 per cent over RE
2022-23. Effective Capital Expenditure, at
`13,70,949 crore in BE 2023-24, shows an increase
of 30.1 per cent over RE 2022-23.

6. Total resources being transferred to the
States including the devolution of State’s share,
Grants/Loans and releases under Centrally
Sponsored Schemes, etc. in BE 2023-24 is
`17,97,537 crore, which shows an increase of
`1,43,056 crore over Actuals of FY 2021-22.

5. ¤ÉVÉ] +ÉxÉÖàÉÉxÉ 2023-24 àÉå BÉÖEãÉ ´ªÉªÉ, `45,03,097
BÉE®Éä½ cÉäxÉä BÉEÉ +ÉxÉÖàÉÉxÉ ãÉMÉÉªÉÉ MÉªÉÉ cè ÉÊVÉºÉàÉå ºÉä BÉÖEãÉ {ÉÚÆVÉÉÒMÉiÉ
´ªÉªÉ ̀ 10,00,961 BÉE®Éä½ cè* ¤ÉVÉ] 2023-24 àÉå +É´ÉºÉÆ®SÉxÉÉ ÉẾ ÉBÉEÉºÉ
àÉå ÉÊxÉ´Éä¶É +ÉÉÉÊlÉÇBÉE ÉẾ ÉBÉEÉºÉ BÉEÉä ¤É¸ÉxÉä BÉäE ÉÊãÉA BÉäExp ºÉ®BÉEÉ® BÉEÉÒ
ºÉiÉiÉ |ÉÉÊiÉ¤ÉriÉÉ BÉEÉä n¶ÉÉÇiÉÉ cè ÉÊVÉºÉBÉäE {ÉÉÊ®hÉÉàÉº´É°ô{É ºÉÆ¶ÉÉäÉÊvÉiÉ
+ÉxÉÖàÉÉxÉ 2022-23 ºÉä {ÉÚÆVÉÉÒMÉiÉ ´ªÉªÉ àÉå 37.4 |ÉÉÊiÉ¶ÉiÉ BÉEÉÒ ´ÉßÉÊr cÖ<Ç
cè* ¤ÉVÉ] +ÉxÉÖàÉÉxÉ 2023-24 àÉå |É£ÉÉ´ÉÉÒ {ÉÚÆVÉÉÒMÉiÉ ́ ªÉªÉ BÉEÉ ̀ 13,70,949
BÉE®Éä½ cÉäxÉÉ, ºÉÆ¶ÉÉäÉÊvÉiÉ +ÉxÉÖàÉÉxÉ 2022-23 ºÉä 30.1 |ÉÉÊiÉ¶ÉiÉ BÉEÉÒ
´ÉßÉÊr n¶ÉÉÇiÉÉ cè*

6. ¤ÉVÉ] +ÉxÉÖàÉÉxÉ 2023-24 àÉÆä ®ÉVªÉ BÉäE ÉÊcººÉä BÉäE ÉẾ ÉiÉ®hÉ,
+ÉxÉÖnÉxÉÉå/jÉ@hÉÉå +ÉÉè® BÉäExpÉÒªÉ |ÉÉªÉÉäÉÊVÉiÉ ªÉÉäVÉxÉÉ+ÉÉå BÉäE +ÉÆiÉMÉÇiÉ vÉxÉ®ÉÉÊ¶É
+ÉÉÉÊn ºÉÉÊciÉ ®ÉVªÉÉå BÉEÉä cºiÉÉÆiÉÉÊ®iÉ ÉÊBÉEA VÉÉ ®cä BÉÖEãÉ ºÉÆºÉÉvÉxÉ
`17,97,537 BÉE®Éä½ cè VÉÉä ÉẾ ÉkÉÉÒªÉ ´É­ÉÇ 2021-22 BÉäE ´ÉÉºiÉÉẾ ÉBÉE ºÉä
`1,43,056 BÉE®Éä½ BÉEÉÒ ´ÉßÉÊr n¶ÉÉÇiÉÉ cè*
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`  बजट का सार Budget at a Glance 

 

 (₹ करोड़) (In ₹ crores) 

 

    2021-2022 

 वास्तववक 

 

Actuals 

2022-2023 

बजट 

अनुमान 

Budget  

Estimates 

2022-2023 

संशोवधत 

अनुमान 

Revised  

Estimates 

2023-2024 

बजट 

अनुमान 

Budget  

Estimates 

 

1. राजस्व प्राप्तियां  1. Revenue Receipts 2169905 2204422 2348413 2632281 

 

    2. कर राजस्व (कें द्र को  

वनवल) ¹ 

    2. Tax Revenue (Net to 

Centre)
1
 

1804793 1934771 2086662 2330631 

 

    3. कर विन्न राजस्व      3. Non Tax Revenue 365112 269651 261751 301650 

 

                  

 

4. पंूजी प्राप्तियां  4. Capital Receipts  1623896 1740487 1838819 1870816 

 

    5. ऋणो ंकी वसूली      5. Recovery of Loans 24737 14291 23500 23000 

 

    6. अन्य  प्राप्तियां      6. Other Receipts 14638 65000 60000 61000 

 

    7. उधार और अन्य देयताएं²     7. Borrowings and Other 

Liabilities
2
 

1584521 1661196 1755319 1786816 

 

              

 

8. कुल प्राप्तियां (1+4) 8. Total Receipts (1+4) 3793801 3944909 4187232 4503097 

 

              

 

9. कुल व्यय (10+13)  9. Total Expenditure (10+13) 3793801 3944909 4187232 4503097 

 

    10. राजस्व  खाते पर     10. On Revenue Account 3200926 3194663 3458959 3502136 

 

         वजसमें से            of which     

 

    11. ब्याज िुगतान      11. Interest Payments 805499 940651 940651 1079971 

 

    12. पंूजी पररसंपवियो ंके 

सृजन हेतु सहायता अनुदान 

    12. Grants in Aid for creation 

of capital assets 

242646 317643 325588 369988 

 

    13. पंूजी खाते पर      13. On Capital Account 592874 750246 728274 1000961 

 

14. प्रिावी पंूजी व्यय (12+13) 14. Effective Capital Expenditure 

(12+13) 

835520 1067889 1053862 1370949 

 

15. राजस्व घाटा (10-1)  15. Revenue Deficit (10-1) 1031021 990241 1110546 869855 

 

  (4.4) (3.8) (4.1) (2.9) 

 

16. प्रिावी राजस्व घाटा  16. Effective Revenue Deficit 788375 672598 784958 499867 

 

       (15-12)        (15-12) (3.3) (2.6) (2.9) (1.7) 

 

17. राजकोषीय घाटा  17. Fiscal Deficit  1584521 1661196 1755319 1786816 

 

        [9-(1+5+6)]         [9-(1+5+6)] (6.7) (6.4) (6.4) (5.9) 

 

18. प्राथवमक घाटा (17-11)  18. Primary Deficit (17-11) 779022 720545 814668 706845 

   

(3.3) (2.8) (3.0) (2.3) 

1
 पिछले वर्षों के पलए कें द्र द्वारा देय पनवल रापि के कारण संिोपधत अनुमान 2022-

23 में `32,607 करोड़ की कमी आई है। पिछले वर्षों के समायोजनो ंको छोड़कर, 

संिोपधत अनुमान 2022-23 से बजट अनुमान 2023-24 में 10% वृद्धि हुई है। 
2
 इससे नगदी िेर्ष में आहरण द्वारा कमी िापमल है।  

वटप्पणी : 

(i) पवत्त वर्षष 2022-23 के प्रथम अपिम अनुमानो ं के अनुसार `2,73,07,751 

करोड़ की अनुमापनत सांकेपतक जीडीिी िर 10.5% वृद्धि मानते हुए बजट 

अनुमान 2023-2024 के पलए सांकेपतक जीडीिी `3,01,75,065 करोड़ 

अनुमापनत पकया गया है। 

(ii) इस दस्तावेज में िृथक -िृथक मदें िूणाांकन के कारण संभवतः जोड़ से मेल 

न खाएं । 

(iii) कोष्ठक में पदये गए आंकडे़ जीडीिी के प्रपतित के रूि में है। 

 

1  RE 2022-23 is reduced by `32,607 crore on account of net 

amount payable by Centre for prior years. Growth in BE 2023-

24 over RE 2022-23 is 10% excluding prior year adjustments.  
2  Includes drawdown of Cash Balance. 

Notes: 

(i) Nominal GDP for BE 2023-2024 has been projected at 

`3,01,75,065 crore assuming 10.5 % growth over the 

estimated Nominal GDP of `2,73,07,751 crore as per the 

First Advance Estimates of  FY 2022-23. 

(ii) Individual items in this document may not sum up to the 

totals due to rounding off. 

(iii) Figures in parenthesis are as a percentage of GDP. 

 
 



2 

रुपया कहाां से आता है Rupee Comes From 

(बजट Budget 2023-24) 

 

 
 
 

 

टिप्ऩणिय ां:-  1. कुऱ प्र प्तियों में करों और शुल्कों में र ज्यों क  टिस्स  श ममऱ िै, जिन्िें ऩषृ्ठ 1 ऩर स रिी में घि  टदय  गय  िै। 

   2. आांकडों को ऩिू ांककत ककय  गय  िै। 
Notes :-    1. Total receipts are inclusive of States' share of taxes and duties which have been netted in the table on page 1. 

    2. Figures have been rounded off. 

15 

15 

5 

7 

16 

5 

2 

35 

Corporation-tax 15 

Income-tax 15 

Customs 4 

Union Excise Duties 

 7 

Goods & Service Tax 

& Other taxes 17 

Non-tax  

receipts 6 

Non-debt Capital 

receipts 2 

Borrowings & Other 

liabilities 34 

बिि Budget (2022-23) 

 

प्तनगम कर 

 

 [ऩै. p.] 

 

 [ऩै. p.] 

 

 [ऩै. p.] 

 

 [ऩै. p.] 

 

 [ऩै. p.] 

 

 [ऩै. p.] 

 

 [ऩ.ै p.] 

 

 [ऩै. p.] 

 

आय कर 

सीम -शुल्क 

 

 [ऩै. p.] 

 

 [ऩै. p.] 

 

केन्रीय उत्ऩ द-शुल्क 

 

 [ऩै. p.] 

 

ऋि-मिन्न ऩूांिी 
प्र प्तिय ां 

 

 [ऩै. p.] 

 

उध र और अन्य देयत एां 
 

 [ऩै. p.] 

 

 [ऩै. p.] 

 

म ऱ और सेव  कर 
और अन्य कर 

 
 

कर-मिन्न  
प्र प्तिय ां 

 
 [ऩै. p.] 

 

 [ऩै. p.] 
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रुपया कहाां जाता है Rupee Goes To 

(बजट Budget 2023-24) 
 

 

 
 

 

टिप्ऩणिय ां:-  1. कुऱ व्यय में करों और शुल्कों में र ज्यों क  टिस्स  श ममऱ िै, जिन्िें ऩषृ्ठ 1 ऩर स रिी में प्र प्तियों में से घि  टदय  गय  िै। 

   2. आांकडों को ऩिू ांककत ककय  गय  िै। 
Notes :-    1. Total expenditure is inclusive of States' share of taxes and duties which have been netted against receipts in the table on page 1. 

    2. Figures have been rounded off. 

 

15 

20 

8 

8 
10 

17 

4 

9 

9 

Central Sector 

Scheme (excluding 

Capital Outlay on 

Defence and Subsidy)  

17 

Interest Payments 

 20 

Defence 8 

Subsidies 7 

Finance Commission 

& Other transfers 9 

States Share of Taxes 

duties 18 

Pensions 4 

Other Expenditure 8 

Centrally Sponsored 

Scheme 9 

 [ऩै. p.] 

 

बिि Budget (2022-23) 

 

 [ऩै. p.] 

 

 [ऩै. p.] 

 

 [ऩै. p.] 

 

 [ऩै. p.] 

 

 [ऩै. p.] 

 

 [ऩै. p.] 

 

 [ऩै. p.] 

 

केन्रीय प्र योजित 
योिन एां 

 

अन्य व्यय 
 

ऩेंशन 
 

ब्य ि अद यगी 
 

 [ऩै. p.] 

 

रक्ष  
  [ऩै. p.] 

 

 [ऩै. p.] 

 

आर्थिक सि यत  
 

 [ऩै. p.] 

 

ववत्त आयोग और 
अन्य अांतरि 

 

 [ऩै. p.] 

 

करों और शुल्कों में 
र ज्यों क  टिस्स  

 

 [ऩै. p.] 

 

 [ऩै. p.] 

 

केन्रीय के्षत्र की योिन  
(इसमें रक्ष  और आर्थिक 

सि यत  ऩर ऩूांिी 
ऩररव्यय श ममऱ  

निीां िै) 
  [ऩै. p.] 

 
 [ऩै. p.] 

 

 [ऩै. p.] 
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घाटे संबंधी आंकडे Deficit Statistics 
 (₹ करोड़) (In ₹ crore) 

    2021-2022 

 वास्तववक 

 

Actuals 

2022-2023 

बजट 

अनुमान 

Budget  

Estimates 

2022-2023 

संशोवधत 

अनुमान 

Revised  

Estimates 

2023-2024 

बजट 

अनुमान 

Budget  

Estimates 

1. राजकोषीय घाटा   1. Fiscal Deficit 1584521 

(6.7) 

1661196 

(6.4) 

1755319 

(6.4) 

1786816 

(5.9) 

2. राजस्व घाटा   2. Revenue Deficit 1031021 

(4.4) 

990241 

(3.8) 

1110546 

(4.1) 

869855 

(2.9) 

3. प्रिावी राजस्व घाटा   3. Effective Revenue Deficit 788375 

(3.3) 

672598 

(2.6) 

784958 

(2.9) 

499867 

(1.7) 

4. प्राथवमक घाटा   4. Primary Deficit  779021 

(3.3) 

720545 

(2.8) 

814668 

(3.0) 

706845 

(2.3) 

                  

 वविीय राजकोषीय घाटे के स्रोत Sources of Financial Fiscal Deficit 
 (₹ करोड़) (In ₹ crore) 

    2021-2022 

 वास्तववक 

 

Actuals 

2022-2023 

बजट 

अनुमान 

Budget  

Estimates 

2022-2023 

संशोवधत 

अनुमान 

Revised  

Estimates 

2023-2024 

बजट 

अनुमान 

Budget  

Estimates 

1. ऋण प्राप्तियां (वनवल) 1. Debt Receipts (Net) 1581978 1660444 1758561 1798603 

    2. बाजार उधार  

 (सरकारी प्रवतिूवत 

+राजकोषीय हंडी ) 

    2. Market Borrowings  

(G-sec +T Bills) 

814567 1158719 1195866 1230911 

    3. अल्प बचतो ंकी तुलना में 

प्रवतिूवतयां  

    3. Securities against Small 

Savings 

551269 425449 438919 471317 

    4. राज्य िववष्य वनवधयां      4. State Provident Funds 10317 20000 20000 20000 

    5. अन्य प्राप्तियां (आंतररक 

ऋण वनवध और लोक लेखा) 

    5. Other Receipts (Internal 

Debts and Public Account) 

169677 37025 79902 54258 

    6. ववदेशी ऋण      6. External Debt 36147 19251 23874 22118 

7 नकद शेष में आहरण द्वारा कमी  7. Draw Down of Cash Balance 2543 752 -3241 -11787 

कुल जोड Grand Total 1584519 1661196 1755319 1786816 
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घाटे की प्रवृवियां  

DEFICIT TRENDS  
(% of GDP) 

 

घाटा वविपोषण के स्रोत  

SOURCES OF DEFICIT FINANCING  
(` crore) 
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प्राप्तियां Receipts  
 (₹ करोड़) (In ₹ crores) 

    2021-2022 

 वास्तववक 

  Actuals 

2022-2023 

बजट 

अनुमान 

Budget  

Estimates 

2022-2023 

संशोवधत 

अनुमान 

Revised  

Estimates 

2023-2024 

बजट 

अनुमान 

Budget  

Estimates 

राजस्व प्राप्तियां  REVENUE RECEIPTS     

1. कर राजस्व 1. Tax Revenue     

सकल कर राजस्व Gross Tax Revenue 2709315 2757820 3043067 3360858 

    क. पनगम कर     a. Corporation Tax 712037 720000 835000 922675 

    ख. आय िर कर     b. Taxes on Income 696243 700000 815000 900575 

    ग. धन कर     c. Wealth Tax 13 .. .. .. 

    घ. सीमा िुल्क     d. Customs 199728 213000 210000 233100 

    ङ. केन्द्रीय उत्पाद िुल्क     e. Union Excise Duties 394644 335000 320000 339000 

    च. सेवा कर     f. Service Tax 1012 2000 1000 500 

    छ. जीएसटी     g. GST 698114 780000 854000 956600 

       -केन्द्रीय जीएसटी         -CGST 591226 660000 724000 811600 

       -आइजीएसटी         -IGST 2119 .. .. .. 

       -जीएसटी क्षपतिूपतष 

उिकर 

        -GST Compensation Cess 104769 120000 130000 145000 

    ज. संघ राज्य के्षत्ो ंिर कर     h. Taxes of Union Territories 7524 7820 8067 8408 

घटाइए - राष्ट्र ीय आपदा 

आकप्तिकता वनवध/राष्ट्र ीय 

आपदा अनुविया वनवध को 

अंतररत एनसीसीडी 

Less - NCCD transferred to the 

NCCF/NDRF 

6130 6400 8000 8780 

घटाइए - राज्यो ंका वहस्सा Less- States' share 898392 816649 915798 1021448 

घटाइए – वपछले वषों के वलए 

राज्यो ंके वहसे्स का समायोजन 

Less- States' Share Adjustment for 

prior years 
… … 32607 …  

1क केन्द्र का वनवल कर 

राजस्व 

1a Centre's Net Tax Revenue 1804794 1934771 2086662 2330631 

2. कर-विन्न राजस्व 2. Non-Tax Revenue 365112 269651 261751 301650 

    ब्याज प्राद्धियां     Interest receipts 21874 18000 24640 24820 

    लाभांि और लाभ     Dividends and Profits 160647 113948 83953 91000 

    पवदेिी अनुदान     External Grants 1306 620 2580 2135 

    अन्य कर-पभन्न राजस्व     Other Non-Tax Revenue 179540 134276 148342 181382 

    संघ राज्य के्षत्ो ंकी 

प्राद्धियां 

    Receipts of Union Territories 1745 2807 2236 2313 

कुल-राजस्व प्राप्तियां 

(1क+2) 

Total- Revenue Receipts (1a + 2) 2169905 2204422 2348413 2632281 

3. पंूजी प्राप्तियां 3. CAPITAL RECEIPTS     

क. कण-विन्न प्राप्तियां A. Non-debt Receipts 39375 79291 83500 84000 

    (i) कणो ंऔर अपिमो ंकी 

वसूपलयां@ 

    (i) Recoveries of loans and 

advances@ 

24737 14291 23500 23000 

    (ii) अन्य प्राद्धियां     (ii) Other Receipts 14638 65000 60000 61000 

ख. कण प्राप्तियां*  B. Debt Receipts* 1581978 1660444 1758560 1798604 

जोड पंूजीगत प्राप्तियां  

(क + ख) 

Total Capital Receipts (A+B) 1621353 1739735 1842061 1882603 

4. नकदी शेष का कम 

आहरण 

4. Draw-Down of Cash Balance 2543 752 -3241 -11787 

जोड प्राप्तियां (1क+2+3) Total Receipts (1a+2+3) 3791258 3944157 4190474 4514884 

@ इसमें अल्ऩ वर्धक ऋि एवां अर्िम की वसूऱी श ममऱ निीां िै। 
* प्र प्तिय ां िुगत न घि कर िैं। 
@ Excludes recoveries of short term loans and advances. 

* The receipts are net of payment. 
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कर प्राप्तियो ंमें रूझान 

TREND IN TAX RECEIPTS  
(% of GDP) 

 
नोि:िीडीऩी, केन्रीय स ांजययकी क य िऱय द्व र  प्रक मशत नवीनतम अनमु नों के अनसु र िै। 

Note : GDP is as per the latest estimates published by CSO. 

केन्द्र की वनवल प्राप्तियां 

TREND IN NET RECEIPT OF THE CENTRE  
(` in lakh crore) 
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िारत सरकार का व्यय  

Expenditure of Government of India 

 

 (₹ करोड़) (In ₹ crore) 

 

    2021-2022 

 वास्तववक 

 

Actuals 

2022-2023 

बजट 

अनुमान 

Budget  

Estimates 

2022-2023 

संशोवधत 

अनुमान 

Revised  

Estimates 

2023-2024 

बजट 

अनुमान 

Budget  

Estimates 

 

क. कें द्र का व्यय A. Centre's Expenditure     

 

I  स्थािना व्यय I  Establishment Expenditure 693272 692214 734619 744339 

 

II  कें द्रीय के्षत् की 

योजनाएं/िररयोजनाएं 

II  Central Sector 

Schemes/Projects 

1209950 1181084 1411729 1467880 

 

III  कें द्रीय के्षत् का अन्य व्यय III  Other Central Sector 

Expenditure 

1010748 1132813 1136588 1301542 

 

  पजसमें से ब्याज भुगतान   of which Interest Payments 805499 940651 940651 1079971 

 

ख. अंतरण B. Transfers     

 

IV  कें द्रीय प्रायोपजत योजनाएं IV  Centrally Sponsored 

Schemes 

454366 442781 451901 476105 

 

V  पवत्त आयोग के अनुदान V  Finance Commission 

Grants 

207435 192108 173257 165480 

 

VI  अन्य अनुदान/कण/अंतरण  VI  Other 

Grants/Loans/Transfers 

218031 303908 279138 347752 

 

कुल जोड Grand Total 3793801 3944909 4187232 4503097 

        

 

 

 

 

 

सरकार का प्रिावी पंूजीगत व्यय   

Effective Capital Expenditure of Government  

 

 (₹ करोड़) (In ₹ crore) 

 

    2021-2022 

 वास्तववक 

 

Actuals 

2022-2023 

बजट 

अनुमान 

Budget  

Estimates 

2022-2023 

सांशोधित 

अनुमान 

Revised  

Estimates 

2023-2024 

बजट  
अनुमान 

Budget  

Estimates 

 

िंूजीगत व्यय Capital Expenditure 592874 750246 728274 1000961 

 

िंूजी िररसंिपत्तयो ंके सृजन हेतु 

सहायता अनुदान 
Grants in Aid for creation of 

capital assets
1
 

242646 317643 325588 369988 

 

जोड Total 835520 1067889 1053862 1370949 

        

 

 

1 ऩूांिी ऩररसम्ऩवत्तयों के सिृन िेत ुअनदु नों के प्र वध नों में म ांग आध ररत/िकद री आध ररत/मनरेग  स्कीम के तित आबांिन िी श ममऱ िै िो म ांग ऩर 
आध ररत ववववध िोगी। 
1 Provisions of Grants for creations of capital assets also includes allocations under Demand driven/entitlement based scheme MGNREGS, 

which would vary based on demand. 
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व्यय की संरचना 

COMPOSITION OF EXPENDITURE               
(` in lakh crore) 

 
 

पंूजीगत व्यय की प्रवृवि 

TREND IN CAPITAL EXPENDITURE       
(` in lakh crore)  
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प्रमुख मदो ंका व्यय Expenditure of Major Items 
 (₹ करोड़) (In ₹ crore) 

    2021-2022 

 वास्तववक 

 

Actuals 

2022-2023 

बजट 

अनुमान 

Budget  

Estimates 

2022-2023 

संशोवधत 

अनुमान 

Revised  

Estimates 

2023-2024 

बजट 

अनुमान 

Budget  

Estimates 

िेंिन Pension 198946 207132 244780 234359 

रक्षा Defence 366546 385370 409500 432720 

सद्धिडी - Subsidy -         

  उवषरक   Fertiliser 153758 105222 225220 175100 

  खाद्य   Food 288969 206831 287194 197350 

  िेटर ोपलयम   Petroleum 3423 5813 9171 2257 

  कृपर्ष एवं सम्बि  

  कायषकलाि (िीएम- 

  पकसान को छोड़कर) 

Agriculture and Allied Activities 

(Excluding PM-KISAN) 
76492 83521 76279 84214 

  िीएम-पकसान* PM-KISAN* 66825 68000 60000 60000 

वापणज् य और उद्योग Commerce and Industry 47068 53116 37540 48169 

िूवोत् तर का पवकास Development of North East 2653 2800 2755 5892 

पिक्षा Education 80352 104278 99881 112899 

ऊजाष Energy 53696 49220 70936 94915 

पवदेि External Affairs 14146 17250 16973 18050 

पवत् त Finance 57364 21354 17908 13574 

स् वास् ्  य Health 84091 86606 77351 88956 

गृह Home Affairs 112301 127020 124872 134917 

ब् याज Interest 805499 940651 940651 1079971 

आईटी और दूरसंचार IT and Telecom  25053 79887 74106 93478 

अन् य Others 108447 113301 108102 120524 

योजना और सांद्धिकी Planning and Statistics 3753 5720 6209 6268 

िामीण पवकास Rural Development 228760 206293 243317 238204 

वैज्ञापनक पवभाग Scientific Departments 27772 30571 25626 32225 

सामापजक कल् याण Social Welfare 40595 51780 46502 55080 

कर प्रिासन Tax Administration 177144 171677 177343 194749 

  पजसमें से जीसटी   of which Transfer to         

  क्षपतिूपतष पनपध को अंतरण   GST Compensation Fund 110795 120000 130000 145000 

राज् यो ंको अंतरण Transfer to States 274580 334339 270936 324641 

िररवहन Transport 332238 351851 390496 517034 

संघ राज् य के्षत् Union Territories 56490 58757 69040 61118 

िहरी पवकास Urban Development 106840 76549 74546 76432 

कुल जोड Grand Total 3793801 3944909 4187232 4503097 

* स.अ. 2022-23 और ब.अ. 2023-24 ऱ ि थी डेि  अद्यतन के आध र ऩर िै। 
*  RE 2022-23 and BE 2023-24 is based on beneficiary data update. 
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व्यय की संरचना 

Composition of Expenditure 
(% share of total expenditure) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

व्यय की प्रमुख मदो ंकी प्रवृवि 
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राज्यो ंऔर ववधान मंडल वाले संघ राज्य के्षत्ो ंको संसाधनो ंका अंतरण 
TRANSFER OF RESOURCES TO STATES AND UNION TERRITORIES WITH LEGISLATURE 

 

 (₹ करोड़) (In ₹ crore) 

 

    2021-2022 

 वास्तववक 

 

Actuals 

2022-2023 

संशोवधत 

अनुमान 

Revised  

Estimates 

2023-2024 

बजट 

अनुमान 

Budget  

Estimates 

 

I.  करो ंमें राज्यो ंके वहसे्स का अंतरण * I.  Devolution of States share in taxes * 898392 948406 1021448 

 

II.  अंतरण की कुछ महत्वपूणण मदें II.  Some Important Items of Transfer 202808 125177 183613 

 

1.  एनडीआरएफ  से राज् यो ं को  सहायता  1.  Assistance to States from NDRF 7671 6400 10928 

 

2.  जीएसटी मुआवजा में हुई कमी के बदले राज्यो ंको 

बैक टू बैक ऋण 
2.  Back to Back Loans to States in lieu of 

GST Compensation Shortfall 

147866 0 0 

 

3.  उत् तर िूवव के्षत् और पसद्धिम के पलए कें द्रीय िूल 

संसाधन 
3.  Central Pool of Resources for North 

Eastern Region and Sikkim 

 

 513 

0 0 

 

4.  बाह्य  सहायता  वाली   िररयोजनाएं-अनुदान 4.  Externally Added Projects - Grants 3866 5300 4900 

 

5.  बाह्य सहायता वाली िररयोजनाएं-ऋण 5.  Externally Aided Projects-Loan 23083 29580 24550 

 

6.  उत् तर िूवव िररर्षद की योजनाएं 6.  Schemes of North East Council 152 23 28 

 

7.  संपवधान के अनुच् छेद 275(1) के प्रावधान के तहत 

योजनाएं  
7.  Schemes under Provision to Article 275(1) 

of the Constitution 

923 725 1207 

 

8.  िंूजी व्यय हेतु राज्यो ंको लोन के रूि में पविेर्ष 

सहायता 
8.  Special Assistance as Loan to States for 

Capital Expenditure 

14186 76000 130000 

 

9.  मांग के तहत पविेर्ष सहायता - राज्यो ंको अन्तरण 9.  Special Assistance under the demand - 

Transfers to States 

3766 6000 12000 

 

10.  मांग के तहत जनजापत के्षत् को पविेर्ष कें द्रीय 

सहायता - जनजातीय कायष मंत्ालय 
10.  Special Central Assistance to Tribal Area 

under the Demand - Ministry of Tribal 

Affairs 

782 1150 0 

 

III.  ववि आयोग के अनुदान III.  Finance Commission Grants 207435 173257 165480 

 

1.  स् थानीय पनकायो ंके पलए अनुदान-  िहरी  पनकाय  1.  Grant for local bodies  - Urban Bodies  16147 15026 24222 

 

2.  स् थानीय पनकायो ंके पलए अनुदान-  िामीण   पनकाय 2.  Grant for local bodies - Rural Bodies 40312 41000 47018 

 

3.  स्वास्थ्य के्षत् हेतु अनुदान 3.  Grants for Health Sector 12252 8895 13851 

 

4.  नए िहरो ंके इंकू्यबेिन हेतु अनुदान 4.  Grants for Incubation of new Cities 0 0 4000 

 

5.  साझा मुपनपसिल सेवाओ ंके पलए अनुदान 5.  Grants for shared Municipal Services 0 0 250 

 

6.  एसडीआरएफ  के  पलए  सहायता  अनुदान  6.  Grants-in-Aid for SDRF 17747 18635 19573 

 

7.  राज्य आिदा िमन पनपध हेतु सहायता अनुदान 7.  Grants-in-Aid for State Disaster Mitigation 

Fund 

2525 3500 4893 

 

8.  अवमूल् यन  के ि्‍ चात्    राजस् व  घाटा  अनुदान 8.  Post Devolution Revenue Deficit Grants 118452 86201 51673 

 

IV.  राज्यो ंको कुल अंतरण [(I)+(II)+(III) के इतर] IV.  Total Transfer to States [Other than 

(I)+(II)+(III)] 

345847 395334 426996 

 

1.  केन्द्र प्रायोपजत स्कीमो ंके अंतगषत (राजस्व) 1.  Under Centrally Sponsored Schemes 

(Revenue) 

334581 346992 364270 

 

2.  केन्द्र के्षत् की स्कीमो ंके अंतगषत (राजस्व) 2.  Under Central Sector Schemes (Revenue) 9994 46687 60942 

 

3.  व्यय की अन्य शे्रपणयो ंके अंतगषत (राजस्व) 3.  Under Other Categories of Expenditure 

(Revenue) 

1270 1552 1681 

 

4.  िंूजी अंतरण 4.  Capital Transfers 1.90 102 103 

 

V.  ववधानमंडल वाले संघ राज्य के्षत्ो ंको कुल अंतरण V.  Total Transfer to UTs with Legislature  51128 68654 65337 

 

1.  केन्द्र प्रायोपजत स्कीमो ंके अंतगषत (राजस्व) 1.  Under Centrally Sponsored Schemes 

(Revenue) 

5706 8516 10772 

 

2.  केन्द्र के्षत् की स्कीमो ंके अंतगषत (राजस्व) 2.  Under Central Sector Schemes (Revenue) 365 176 198 

 

3.  व्यय की अन्य शे्रपणयो ंके अंतगषत (राजस्व) 3.  Under Other Categories of Expenditure 

(Revenue) 

45056 59962 54367 

 

4.  िंूजी अंतरण 4.  Capital Transfers 0 0 0 

 

राज्यो ं/संघ राज्य के्षत्ो ं को  कुल अंतरण Total Transfer to States/UTs 1705610 1710828 1862874 

 

 

* आांकडें अनांप्ततम िै और इनमें कें र तथ  र ज्य सरक रों को देय र मश अथव  इन से वसूऱी योग्य ककसी बक य  की दृवि से ऩररवतिन िो सकत  िै। 
* The figures are provisional and may change in view of any outstanding dues payable to or recoverable from the Union and State 

Governments.  

 

 

 



13 
 

राज्यो ंऔर संघ राज्य के्षत्ो ंको कुल अन्तरण 

TOTAL TRANSFERS TO STATES AND UTs  
(` lakh crore) 

 
 

राज्यो ंऔर संघ राज्य के्षत्ो ंको अंतरण की संरचना 

COMPOSITION OF TRANSFERS TO STATES AND UTs  
(` lakh crore) 
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प्रमुख योजनाओ ंपर पररव्यय Outlay on Major Schemes 

(₹ करॊड़) ( ₹ crore) 

 2021-2022 

वास्तववक 

Actual 

2022-2023 

बजट 

अनुमान 

Budget 

Estimates 

2022-2023 

संशोवधत 

अनुमान 

Revised 

Estimates 

2023-2024 

बजट 

अनुमान 

Budget 

Estimates 

(क)   अवत महत्वपूणण स्कीमें (A)   Core of the Core Schemes       

1 महात्मा गांधी राष्ट्र ीय िामीण रोजगार 

गारंटी कायषक्रम  

1 Mahatma Gandhi National Rural Employment 

Guarantee Program 

98468 73000 89400 60000 

2 राष्ट्र ीय सामापजक सहायता कायषक्रम  2 National Social Assistance Program 8152 9652 9652 9636 

3 अल् िसं्‍ यक पवकास अमे्ब्रला 

कायषक्रम 

3 Umbrella Programme for Development of 

Minorities 

1428 1810 530 610 

4 अन्य वंपचत समूहो ं के पवकास हेतु 

अमे्ब्रला कायषक्रम  

4 Umbrella Programme for Development of 

Other Vulnerable Groups 

1745 1931 1921 2194 

5 अनुसूपचत जनजापतयो ंके पवकास के 

पलए अंबे्रला कायषक्रम 

5 Umbrella Programme for Development of 

Scheduled Tribes 

3779 4111 3874 4295 

6 अनुसूपचत जापत के पवकास के पलए 

अमे्ब्रला योजना  

6 Umbrella Scheme for Development of 

Schedule Castes 

4979 8710 7722 9409 

(ख़)   महत्वपूणण स्कीमें (B)   Core Schemes     

7 आयुष्मान भारत-प्रधानमंत्ी जन 

आरोग्य योजना (िीएमजेएवाई) 

7 Ayushman Bharat - Pradhan Mantri Jan 

Arogya Yojna (PMJAY) 

3116 6457 6427 7200 

8 नीली क्रांपत 8 Blue Revolution 1179 1891 1422 2025 

9 सीमा के्षत् पवकास कायषक्रम 9 Border Area Development Programme 216 566 160 600 

10 ियाषवरण, वापनकी और वन् य जीव 10 Environment, Forestry and Wildlife 657 930 549 759 

11 हररत क्रांपत 11 Green Revolution 6747 ... ... ... 

12 न् यायिापलका के पलए 

अवसंरचनात्मक सुपवधाएं 

12 Infrastructure Facilities for Judiciary 693 858 858 1061 

13 जल जीवन पमिन (जेजेएम)/ राष्ट्र ीय 

िामीण िेयजल पमिन 

13 Jal Jeevan Mission (JJM)/National Rural 

Drinking Water Mission 

63126 60000 55000 70000 

14 िुपलस बल का आधुपनकीकरण 14 Modernisation of Police Forces 3307 2754 2432 3750 

15 राष्ट्र ीय पिक्षा पमिन 15 National Education Mission 25305 39553 32612 38953 

16 राष्‍ टर ीय स् वास् ्  य पमिन 16 National Health Mission 32958 37160 33708 36785 

17 राष्‍ टर ीय आजीपवका पमिन-

आजीपवका 

17 National Livelihood Mission - Ajeevika 10177 14236 13886 14129 

18 प्रधानमंत्ी आवास योजना 

(िीएमएवाई) 

18 Pradhan Mantri Awas Yojna (PMAY) 90020 48000 77130 79590 

19 प्रधानमंत्ी िाम सड़क योजना 19 Pradhan Mantri Gram Sadak Yojna 13992 19000 19000 19000 

20 प्रधानमंत्ी कृपर्ष पसंचाई योजना 20 Pradhan Mantri Krishi Sinchai Yojna 11278 12954 8085 10787 

21 राष्ट्र ीय िाम स्वराज अपभयान 

(आर.जी.एस.ए.) 

21 Rashtriya Gram Swaraj Abhiyan(RGSA) 690 663 762 895 

22 स्वच्छ भारत पमिन 22 Swachh Bharat Mission 1952 2300 2000 5000 

23 स्वच्छ भारत पमिन (िामीण) 23 Swachh Bharat Mission (Gramin) 3099 7192 5000 7192 

24 िहरी िुनरूज्जीवन अपभयान : 

अमृतऔर स् माटष पसटी पमिन 

24 Urban Rejuvenation Mission: AMRUT and 

Smart Cities Mission 

13868 14100 15300 16000 

25 एनएफएसए के  तहत खाद्यान् नो ंके 

अंतराषज् यीय िररवहन हेतु राज् य 

एजेंपसयो ंको सहायता और 

एफिीएस डीलसष मापजषन  

25 Assistance to States Agencies for Intra-State 

Movement of Foodgrains and FPS Dealers 

Margin under NFSA 

... 6572 6572 7425 

26 प्राथपमक कृपर्ष सहकारी सपमपतयो ं

का कम्प्यूटरीकरण 

26 Computerization of Primary Agricultural 

Credit Societies 

... 350 350 968 
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प्रमुख योजनाओ ंपर पररव्यय Outlay on Major Schemes 

(₹ करॊड़) ( ₹ crore) 

 2021-2022 

वास्तववक 

Actual 

2022-2023 

बजट 

अनुमान 

Budget 

Estimates 

2022-2023 

संशोवधत 

अनुमान 

Revised 

Estimates 

2023-2024 

बजट 

अनुमान 

Budget 

Estimates 

27 पवकास कायषक्रम 27 Development Programmes 1390 1395 1200 1406 

28 कृर्षोन्नपत योजना 28 Krishionnati Yojana ... 7183 5000 7066 

29 पमिन िद्धि ( मपहला सुरक्षा और 

सिद्धिकरण पमिन)   

29 Mission Shakti (Mission for Protection and 

Empowerment for Women) 

1912 3184 2280 3144 

30 पमिन वात् सल् य (बाल संरक्षण सेवा 

और बाल कल् याण सेवा)  

30 Mission VATSALYA (Child Protection 

Services and Child Welfare Services) 

761 1472 1100 1472 

31 उदीयमान भारत के पलए िीएम 

सू्कल (िीएम श्री) 

31 PM Schools for Rising India (PM SHRI) ... ... ... 4000 

32 प्रधानमंत्ी आयुर्षमान भारत स्वास्थ्य 

अवसंरचना पमिन 

(िीएमएबीएचआईएम) 

32 Pradhan Mantri Ayushman Bharat Health 

Infrastructure Mission (PMABHIM) 

584 4177 1885 4200 

33 प्रधानमंत्ी िोर्षण िद्धि पनमाषण 

(िीएम िोर्षण) 

33 Pradhan Mantri Poshan Shakti Nirman (PM 

POSHAN) 

... 10234 12800 11600 

34 प्रधान मंत्ी सूक्ष्म खाद्य प्रसंस् करण 

उद्यम औिचाररकीकरण स्कीम 

(िी.एम. एफएमई) 

34 Prime Minister Formalisation of Micro Food 

Processing Enterprises Scheme (PM FME) 

326 900 290 639 

35 राष्ट्र ीय कृपर्ष पवकास योजना 35 Rashtriya Krishi Vikas Yojna ... 10433 7000 7150 

36 सक्षम आंगनवाड़ी एवं िोर्षण 2.0 

(अमे्ब्रला आईसीडीएस - आंगनबाड़ी 

सेवाएं , िोर्षण अपभयान, पकिोररयो ं

के पलए स् कीम) 

36 Saksham Anganwadi and POSHAN 2.0 

(Umbrella ICDS - Anganwadi Services, 

Poshan Abhiyan, Scheme for Adolescent 

Girls) 

18382 20263 20263 20554 

37 राज् यो ंके पलए पिक्षण-ज्ञान अजषन 

और िररणाम सुदृढीकरण (स्टासष) 

37 Strengthening Teaching-Learning and Results 

for States (STARS) 

313 550 400 800 

38 नपदयो ंको एक दूसरे से जोड़ना 38 Interlinking of Rivers 4634 1400 1100 3500 

(ग)   प्रमुख केन्द्रीय के्षत् की स्कीमें (C)   Major Central Sector Schemes     

39 कल्याण योजनाओ ंके पलए 

राज्य/संघ राज्य के्षत्ो ंको दाल का 

पवतरण 

39 Distribution of Pulses to State / Union 

Territories for Welfare Schemes 

50 9 166 800 

40 प्रधानमंत्ी पकसान सम्मान पनपध 

(िीएम - पकसान) 

40 Pradhan Mantri Kisan Samman Nidhi (PM-

Kisan) 

66825 68000 60000 60000 

41 10,000 पकसान उत्पादक संगठनो ं

(एफिीओ) का गठन और संवधषन 

41 Formation and Promotion of 10,000 Farmer 

Producer Organizations (FPOs) 

427 500 955 955 

42  फसल बीमा योजना 42 Crop Insurance Scheme 13549 15500 12376 13625 

43 संिोपधत ब्याज सबवेंिन योजना 

(एमआईएसएस) 

43 Modified Interest Subvention Scheme  

(MISS) 

... 19500 22000 23000 

44 फसल पवज्ञान 44 Crop Science 603 526 526 714 

45 भाभा िरमाणुअनुसंधान कें द्र की 

अनुसंधान और पवकास िररयोजनाएं 

45 R&D projects of Bhabha Atomic Research 

Centre (BARC) 

1309 1259 955 1013 

46 ईंधन िुनचषक्रण िररयोजनाएं 46 Fuel Recycle Projects (NRB) 646 800 704 805 

47 नापभकीय ईंधन संरचना िररयोजनाएं 47 Nuclear Fuel Fabrication Projects 640 598 800 764 

48 अनुसंधान एवं पवकास िररयोजनाएं 48 Research and Development Projects 1256 963 970 840 

49 तीव्र ररएक् टर ईंधन चक्रण 

िररयोजनाएं कलिक् कम 

49 Fast Reactor Fuel Cycle Projects (FRFCF) 

Kalpakkam 

431 660 400 516 

50 फीड स्टॉक 50 Feedstock 1080 1419 1374 1599 

51 यूररया सद्धब् सडी 51 Urea Subsidy 100988 63222 154098 131100 
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प्रमुख योजनाओ ंपर पररव्यय Outlay on Major Schemes 

(₹ करॊड़) ( ₹ crore) 
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2022-2023 

बजट 

अनुमान 
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बजट 

अनुमान 

Budget 

Estimates 

52 िोर्षक तत् व आधाररत सद्धब् सडी 52 Nutrient Based Subsidy 52770 42000 71122 44000 

53 भेर्षज उद्योग का पवकास 53 Development of Pharmaceutical Indsutry ... 100 36 1250 

54 उत्पाद संबि प्रोत्साहन योजना 54 Production Linked Incentive Schemes ... 1629 1663 1200 

55 के्षत्ीय संयोजकता स्कीम 55 Regional Connectivity Scheme 980 601 1079 1244 

56 ब्याज समीकरण स्कीम 56 Interest Equalisation Scheme 3488 2622 2376 2932 

57 िूवोत्तर के्षत् और पहमालयी राज्यो ंके 

औद्योपगक इकाइयो ंको कें द्रीय और 

एकीकृत जीएसटी प्रपतदाय 

57 Refund of Central and Integrated GST to 

Industrial Units in North Eastern Region and 

Himalayan States 

3904 3632 2100 1714 

58 राष्ट्र ीय औद्योपगक कॉरीडोर पवकास 

एवं कायाषन्रयन न् यास 

(एनआईसीडीआईटी) 

58 National Industrial Corridor Development and 

Implementation Trust (NICDIT) 

859 1500 1500 2000 

59 पनपधयो ं की पनपध 59 Fund of Funds 1330 1000 1189 1470 

60 डाक प्रचालन 60 Postal Operation 898 966 1270 1144 

61 दूरसंचार अवसंरचना के सृजन एवं 

संवधषन के पलए सेवा प्रदाताओ ंको 

क्षपतिूपतष 

61 Compensation to Service Providers for 

creation and augmentation of telecom 

infrastructure 

8300 9000 3010 10400 

62 बेतार आयोजना तथा समन् वय 62 Wireless Planning and Coordination 59 76 85 756 

63 रक्षा सेवाओ ंके पलए  आपिकल 

फाइबर केबल आधाररत नेटवकष  

63 Optical Fibre Cable based network for 

Defence Services 

3070 1961 1961 2158 

64 घरेलू उद्योग प्रोत् साहन स् कीम 64 Domestic Industry Incentivisation Scheme ... ... ... 915 

65 राष्ट्र ीय खाद्य सुरक्षा अपधपनयम के 

तहत भारतीय खाद्य पनगम को खाद्य 

राजसहायता 

65 Food Subsidy  to Food Corporation of India 

under National Food Security Act. 

208929 145920 214696 137207 

66 राष्ट्र ीय खाद्य सुरक्षा अपधपनयम के 

तहत खाद्यान्नो ंकी पवकें द्रीकृत 

अपधप्राद्धि के पलए खाद्य 

राजसहायता 

66 Food Subsidy for Decentralized Procurement 

of Foodgrains under NFSA 

79790 60561 72283 59793 

67 सीमा सड़क पवकास बोडष के अंतगषत 

पनमाषण कायष 

67 Works under Border Roads Development 

Board 

-19 ... 4500 5000 

68 अन्य कायष 68 Other works 828 1000 900 950 

69 सावषजपनक उद्यमो ंमें पनवेि 69 Investment in Public Enterprises 1643 1310 1310 1310 

70 नौसेना बेडेऄ  70 Naval Fleet 24928 29452 24187 24200 

71 पनमाषण कायष - थल सेना 71 Construction Works-Army 4489 5596 5125 6789 

72 वायुयान एवं एयरो इंजन - थल सेना 72 Aircrafts and Aeroengines-Army 2113 2070 3565 5500 

73 अन्य उिस्कर - थल सेना 73 Other equipment-Army 16532 21722 20885 21300 

74 भूपम - नौ सेना 74 Land-Navy 37 17 30 1551 

75 पनमाषण कायष  - नौ सेना 75 Construction Works-Navy 1413 1056 1856 1900 

76 अन्य उिस्कर  - नौ सेना 76 Other equipment-Navy 6692 6000 8200 9500 

77 नौसेना गोदी/ िररयोजनाएं 77 Naval Dockyard/projects 4047 3842 4500 6725 

78 संयुि स्टाफ    78 Joint Staff 572 1268 1404 1839 

79 पनमाषण कायष  - वायु सेना 79 Construction Works-Air Force 2181 2664 1996 2342 

80 पविेर्ष िररयोजनाएं 80 Special Projects 668 891 969 1562 

81 वायुयान एवं एयरो इंजन  - वायु सेना 81 Aircrafts and Aeroengines-Air Force 29930 18966 23713 15722 

82 भारी एवं मध्यम वाहन  - वायु सेना 82 Heavy and Medium Vehicles-Air Force 98 210 163 948 
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83 अन्य उिस्कर  - वायु सेना 83 Other equipment-Air Force 18947 32309 26624 36223 

84 वायुसेना की िररयोजनाएं  84 Projects of the Air Force 1391 1265 122 1132 

85 भारी और मध्यम वाहन 85 Heavy and Medium Vehicles 1508 1817 2385 3000 

86 वायुयान एवं एयरो इंजन 86 Aircrafts and Aeroengines 7331 5926 7500 7000 

87 अनुसंधान एवं पवकास 87 Research  and Development 10263 11982 11982 12850 

88 िूवोत्तर िररर्षद की स्कीमें 88 Schemes of North East Council 387 644 667 800 

89 िूवोत्तर के्षत् पविेर्ष अवसंरचना 

पवकास स्कीम (एनईएसआईडीएस) 

89 North East Special Infrastructure 

Development Scheme (NESIDS) 

790 1419 1233 2491 

90 प्रधान मंत्ी िूवोत् तर के्षत् पवकास 

िहल (िीएम-डेव आईएनई) 

90 Prime Minister's Development Initiative for 

North East Region (PM-DevINE) 

... ... 400 2200 

91 गहन महासागर पमिन (डीओएम) 91 Deep Ocean Mission (DOM) 119 650 300 600 

92 वायुमंडल और जलवायु अनुसंधान-

मॉडेपलंग पे्रक्षण प्रणापलयां तथा 

सेवाएं (एकरॉस) 

92 Atmosphere and Climate Research - 

Modelling Observing Systems and Services 

(ACROSS) 

247 460 400 680 

93 पवश्व  स्तरीय संस्थान 93 World Class Institutions 1046 1700 1200 1500 

94 िीएम उच् चतर पिक्षा प्रोत् साहन 

(िीएम - यूएसिी) योजना  

94 PM Uchchatar Shiksha Protsahan (PM-USP) 

Yojna 

... ... ... 1554 

95 इलेक्ट्र ापनक अपभिासन 95 Electronic Governance 312 525 525 556 

96 इलेक्ट्र ॉपनकी और आईटी हाडष वेयर 

पवपनमाषण को प्रोत्साहन 

(एमएसआईिीएस, ईडीएफ और 

पवपनमाषण क्लस्टसष) 

96 Promotion of Electronics and IT HW 

Manufacturing  (MSIPS, EDF and 

Manufacturing Clusters) 

1193 2403 1199 700 

97 आईटी / इलेक्ट्र ॉपनकी / सीसीबीटी 

में अनुसंधान और पवकास 

97 R and D in IT/Electronics/CCBT 502 598 365 600 

98 पडपजटल भुगतान का संवधषन 98 Promotion of Digital payment 1044 200 2137 1500 

99 क्षमता पनमाषण और कौिल पवकास 

स् कीम 

99 Capacity Building and Skill Development 

Scheme 

... ... ... 538 

100 भारत में सेमी कंडक् टर और पडस् ् ले 

पवपनमाषण िारर-प्रणाली के पवकास 

हेतु  संिोपधत कायषक्रम   

100 Modified Programme for Development of 

Semiconductors and Display Manufacturing 

Ecosystem in India 

... ... 200 3000 

101 उत् िादन संबि प्रोत् साहन स् कीम  101 Production Linked Incentive Scheme (PLI) ... ... ... 4645 

102 प्रदूर्षण पनयंत्ण 102 Control of Pollution 407 460 600 756 

103 भूटान के पलए योजना 103 Scheme for Bhutan 1647 2266 2500 2401 

104 नेिाल के पलए योजना 104 Scheme for Nepal 446 750 425 550 

105 राष्ट्र ीय पनवेि और अवसंरचना पनपध 

(एनआईआईएफ)  

105 National Investment and Infrastructure Fund 

(NIIF) 

1238 5003 2000 2000 

106 भारतीय पवकास और आपथषक 

सहायता योजना(आईडीईएएस) के 

अंतगषत  ऋण प्रणाली 

106 Lines of Credit under Indian Development 

and Economic Assistance Scheme (IDEAS) 

... 1300 1320 1300 

107 अटल िेंिन योजना (एिीवाई) में 

सरकार का सह-अंिदान 

107 Government Co-contribution to Atal Pension 

Yojana 

203 200 725 521 

108 पनयाषत उत्पादो ंिर िुल्क और कर 

की छूट  

108 Remission of Duties and Taxes on Exported 

Products (RoDTEP) 

... ... 13699 15069 

109 राज्य और केन्द्रीय करो ंऔर उगाही 

िर छूट 

109 Rebate on State and Central Taxes and Levies 

(RoSCTL) 

... ... 7641 8405 
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110 बकायो ंका एकमुश्त भुगतान 110 Onetime payment of Arrears. ... ... 5770 4081 

111 ििुधन स्वास्थ्य और रोग पनयंत्ण 

कायषक्रम 

111 Livestock Health and Disease Control 

Programme 

911 2000 1390 2350 

112 खाद्य प्रसंस्करण उद्योग के पलए 

उत्पादन से जुड़ी प्रोत्साहन योजना 

112 Production-Linked Incentive Scheme for Food 

Processing Industry 

9 1022 801 1530 

113 प्रधान मंत्ी पकसान सम्पदा योजना 113 Pradhan Mantri Kisan Sampada Yojana 713 900 673 923 

114 प्रधानमंत्ी आयुर्षमान भारत स्वास्थ्य 

अवसंरचना पमिन 

(िीएमएबीएचआईएम) (स्वास्थ्य) 

114 Pradhan Mantri Ayushman Bharat Health 

Infrastructure Mission (PMABHIM) (Health) 

177 979 282 646 

115 राष्ट्र ीय एड्  स एवं यौन संचाररत रोग 

पनयंत्ण कायषक्रम 

115 National AIDS and STD Control Programme 2126 3027 2182 3080 

116 िररवार कल्याण योजनाएं 116 Family Welfare Schemes 300 484 474 517 

117 प्रधानमंत्ी स् वास् ्  य सुरक्षा योजना  117 Pardhan Mantri Swasthya Suraksha Yojana 9270 10000 8270 3365 

118 ऑटोमोपबल और ऑटो संघटक 

उद्योग के पलए उत्पादन सम्बध 

प्रोत्साहन (िीएलआई) स्कीम 

118 Production Linked Incentive (PLI) Scheme 

for Automobiles and Auto Components 

... 3 11 604 

119 भारत में (हाइपब्रड और) इलेद्धक् टर क 

वाहनो ंके तीव्र अंगीकरण और 

पवपनमाषण हेतु योजना-(फेम इंपडया )   

119 Scheme for Faster Adoption and 

Manufacturing of (Hybrid and) Electric 

Vehicle in India - (FAME - India). 

800 2908 2898 5172 

120 स् वतंत्ता सेनापनयो ंको िेंिन एवं 

अन् य लाभ 

120 Freedom Fighters (pension and other benefits) 729 688 655 653 

121 अंतर प्रचपलत आिरापधक न्याय 

प्रणाली 

121 Inter Operable Criminal Justice System ... 591 105 591 

122 सीमा अवसंरचना एवं प्रबंधन 122 Border Infrastructure and Management 2662 2745 3739 3545 

123 िुपलस अवसंरचना 123 Police Infrastructure 2839 3919 2188 3637 

124 मेटर ो िररयोजनाएं  124 Metro Projects 23262 19130 15629 19518 

125 राष्‍ टर ीय राजधानी के्षत् िररवहन 

पनगम  

125 National Capital Region Transport 

Corporation 

188 4710 4710 3596 

126 प्रसारण अवसंरचना नेटवकष  पवकास 126 Broadcasting Infrastructure Network 

Development 

... ... ... 600 

127 अटल भू-जल योजना 127 Atal Bhujal Yojna ... 700 700 1000 

128 राष्ट्र ीय गंगा योजना 128 National Ganga Plan ... 2800 2500 4000 

129 कमषचारी िेंिन स्कीम, 1995 129 Employees Pension Scheme, 1995 18478 8485 8485 9167 

130 आत्मपनभषर भारत रोजगार योजना  130 Aatmanirbhar Bharat Rojgar Yojana 3931 6400 5758 2273 

131 एमएसएमई कायषपनष्पादन - का 

उत्थान एवं त्वरावधषन आरएएमिी 

131 Raising and Accelerating MSME Performance 

- RAMP 

... 723 455 1170 

132 प्रधानमंत्ी रोजगार सृजन कायषक्रम 

(िीएमईजीिी) 

132 Prime Minister Employment Generation 

Programme (PMEGP) 

2889 2500 2484 2700 

133 योग्य एमएसएमई ऋणदाताओ ंको 

आिातकाल ऋण क्रम सुपवधा 

(जीईसीएल) 

133 Guarantee Emergency Credit Line (GECL) 

facility to eligible MSME borrowers 

7445 15000 10500 14100 

134 खादी िामोद्योग पवकास योजना 134 Khadi Gramodyog Vikas Yojana ... 749 736 917 

135 पिक्षा सिद्धिकरण 135 Education  Empowerment 2250 2515 1584 1689 

136 िीएम- पवरासत का संवधषन (िीएम 

पवकास) 

136 PM-Viraasat Ka Samvardhan (PM VIKAS) ... ... ... 540 
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137 पकसान ऊजाष सुरक्षा एवं उत्थान 

महापभयान (कुसुम) 

137 Kisan Urja Suraksha evam Utthaan 

Mahabhiyan (KUSUM ) 

406 1716 1325 1996 

138 सौर ऊजाष (पिड) 138 Solar Power (Grid) 2042 3304 3470 4970 

139 िवन ऊजाष (पिड) 139 Wind Power (Grid) 1100 1050 1413 1214 

140 कचे्च तेल भंडार के पलए इंपडयन 

स् टर ेटेपजक िेटर ोपलयम ररजवषस 

पलपमटेड (आईएसिीआरएल) को 

भुगतान 

140 Payment to Indian Strategic Petroleum 

Reserve Limited (ISPRL) for Crude Oil 

Reserve 

... ... ... 5000 

141 इंपडयन स् टर ेटेपजक िेटर ोपलयम ररजवष 

पलपमटेड (आईएसिीआरएल) चरण 

2 (कंदराओ ंका पनमाषण) 

141 Indian Strategic Petroleum Reserve Limited 

(ISPRL) Phase II (Construction of Cavems) 

210 600 40 508 

142 इंद्रधनुर्ष गैस पिड पल0- िूवोत् तर 

प्राकृपतक गैस िाइिलाइन पिड का 

भाग  

142 Indradhanush Gas Grid Limited(IGGL)-part 

of the North East Natural Gas Pipeline Grid 

850 1798 1798 1800 

143 तेल पविणन कंिपनयो ंको िंूजीगत 

सहायता 

143 Capital Support to Oil Marketing Companies ... ... ... 30000 

145 िावर पसस्टम्स का सुदृढीकरण 145 Strengthening of Power Systems 3295 2976 2743 2903 

146 िावर पसस्टम डेवलिमेंट फंड 146 Power System Development Fund 772 604 800 1000 

147 सुधार आधाररत पवतरण स्कीम 147 Reform Linked Distribution Scheme 814 7566 6000 12072 

148 नई लाइनें 148 New Lines 20784 25243 24914 31850 

149 आमान िररवतषन  149 Gauge Conversion 2343 2850 3220 4600 

150 दोहरीकरण 150 Doubling 8682 12108 24093 30749 

151 यातायात सुपवधाएं – याडष के ढांचे में 

िररवतषन तथा अन्य कायष 

151 Traffic Facilities - Yard Remodelling and 

Others 

1830 2045 2240 6715 

152 चल स्टॉक  152 Rolling Stock 13493 7978 15158 37581 

153 िट्टागत िररसंिपत्तयां – िंूजी भाग का 

भुगतान 

153 Leased assets - Payment of Capital 

Component 

14581 22188 18898 22229 

154 सड़क संरक्षा कायष – समिार  154 Road Safety Works - Level Crossings 450 1000 750 700 

155 सड़क संरक्षा कायष – उिरी/पनचले 

सड़क िुल  

155 Road Safety Works - Road Over/Under 

Bridges 

4225 6500 6000 7400 

156 रेलिथ नवीकरण  156 Track Renewals 16558 13335 15388 17297 

157 िुल संबंधी कायष, टनषल कायष एवं 

िहंुच 

157 Bridge Works, Turnnel Works and 

Approaches 

1302 940 1215 1255 

158 पसगनल और दूरसंचार संबंधी कायष  158 Signalling and Telecom 2145 2500 2428 4198 

159 पवद्  युतीकरण िररयोजनाएं  159 Electrification Projects 0 ... 214 8070 

160 पबजली संबंधी अन्य कायष 160 Other Electrical Works 628 650 676 1650 

161 मिीनरी और संयंत्  161 Machinery and Plant 898 600 538 740 

162 कारखाने, उत्पादन इकाइयो ंसपहत  162 Workshop Including Production Units 2670 2045 2671 4601 

163 कमषचारी कल्याण 163 Staff Welfare 473 495 463 629 

164 यात्ी के पलए सुपवधाएँ 164 Customer Amenities 1996 2700 3824 13355 

165 िीएसयू/जेवी/एसिीवी इत्यापद में 

पनवेि 

165 Investment in PSU/JV/SPV etc. 25751 38687 28981 34354 

166 अन्य पवपनपदषष्ट् कायष  166 Other Specified Works 543 740 857 1300 

167 महानगर िररवहन िररयोजनाएं  167 Metropolitan Transportation Projects 2524 2000 1838 2450 

168 रेलवे सुरक्षा पनपध  को अंतरण 168 Transfer to Railway Safety Fund 10600 ... 35000 45000 

169 सड़क पनमाषण कायष  169 Road Works 66237 64568 74984 107713 
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2022-2023 

बजट 

अनुमान 

Budget 

Estimates 

2022-2023 

संशोवधत 

अनुमान 

Revised 

Estimates 

2023-2024 

बजट 

अनुमान 

Budget 

Estimates 

170 भारतीय राष्‍ टर ीय राजमागष प्रापधकरण  170 National Highways Authority of India 57081 134015 141606 162207 

171 पवज्ञान और प्रौद्योपगकी संस्थागत एवं 

मानवीय क्षमता पनमाषण 

171 Science and Technology Institutional and 

Human Capacity Building 

915 1128 837 1068 

172 नवोने्मर्ष, प्रौद्योपगकी पवकास और 

िररपनयोजन 

172 Innovation, Technology Development and 

Deployment 

681 813 538 537 

173 अन्तरपवर्षयक साइबर भौपतकी 

प्रणाली संबंधी राष्ट्र ीय पमिन 

173 National Mission on Interdisciplinary Cyber 

Physical Systems 

... 350 300 580 

174 जैव प्रौद्योपगकी अनुसंधान और 

पवकास  

174 Biotechnology Research and Development 1425 1315 1000 1345 

175 कौिल भारत कायषक्रम 175 Skill India Programme ... ... ... 2278 

176 अंतररक्ष प्रौद्योपगकी 176 Space Technology 8874 10535 7927 9441 

177 अंतररक्ष अनुप्रयोग 177 Space Applications 1204 1483 1283 1559 

178 इनै्ऱट उििह प्रणापलयां 178 INSAT Satellite Systems 345 419 452 531 

179 सांसद स्थानीय के्षत् पवकास योजना 

(एमिीएलएडी) 

179 Member of Parliament Local Area 

Development Scheme (MPLAD) 

1732 3965 3965 3959 

180 संिोपधत प्रौद्योपगकी उन्नयन पनपध 

योजना 

180 Amended Technology Upgradation Fund 

Scheme(ATUFS) 

625 650 650 900 

181 केन्द्रीय रेिम बोडष   181 Central Silk Board 854 875 875 918 

182 पवपिष्ट् पवर्षयो ंके आसिास ियषटन 

सपकष ट के समद्धन्रत पवकास (स्वदेि 

दिषन) 

182 Integrated Development of Tourist Circuits 

around specific themes (Swadesh Darshan) 

261 1181 600 1412 

183 एकल्व्य मॉडल आवासीय सू्कल 

(ईएमआरएस) 

183 Eklavya Model Residential Schools (EMRS) ... 2000 2000 5943 

184  राष्ट्र ीय आपदवासी कल्याण कायषक्रम 184 National Tribal Welfare Program ... ... ... 655 

185 खेलो इद्धिया 185 Khelo India 764 974 600 1000 

 





























                                                                                                          February 08, 2023 
                                                                                

Monetary Policy Statement, 2022-23  
Resolution of the Monetary Policy Committee (MPC) 

February 6-8, 2023 

     On the basis of an assessment of the current and evolving macroeconomic situation, 
the Monetary Policy Committee (MPC) at its meeting today (February 8, 2023) decided 
to: 

• Increase the policy repo rate under the liquidity adjustment facility (LAF) by         
25 basis points to 6.50 per cent with immediate effect. 

     Consequently, the standing deposit facility (SDF) rate stands adjusted to 6.25 per cent 
and the marginal standing facility (MSF) rate and the Bank Rate to 6.75 per cent. 

• The MPC also decided to remain focused on withdrawal of accommodation to 
ensure that inflation remains within the target going forward, while supporting 
growth. 

 
     These decisions are in consonance with the objective of achieving the medium-term 
target for consumer price index (CPI) inflation of 4 per cent within a band of                           
+/- 2 per cent, while supporting growth.  
 
The main considerations underlying the decision are set out in the statement below. 

Assessment 

Global Economy 

2. The outlook on global growth has improved in recent months, despite the 
persistence of geopolitical hostilities and the impact of monetary policy tightening by 
central banks across the world. Nonetheless, global growth is expected to decelerate 
during 2023. Inflation is exhibiting some softening from elevated levels, prompting central 
banks to moderate the size and pace of rate actions. However, central banks are 
reiterating their commitment to bring down inflation close to their targets. Bond yields 
remain volatile. The US dollar has come off its recent peak, and equity markets have 
moved higher since the last MPC meeting. Weak external demand in major advanced 
economies (AEs), the rising incidence of protectionist policies, volatile capital flows and 
debt distress could, however, weigh adversely on prospects for emerging market 
economies (EMEs).   
 
Domestic Economy 
 
3. The first advance estimates (FAE) released by the National Statistical Office 
(NSO) on January 6, 2023, placed India’s real gross domestic product (GDP) growth at 
7.0 per cent year-on-year (y-o-y) for 2022-23, driven by private consumption and 
investment. On the supply side, gross value added (GVA) was estimated at 6.7 per cent.  

�ेस �काशनी PRESS RELEASE  

 

 

भारतीय �रज़व� ब�क  
RESERVE BANK OF INDIA  

वेबसाइट : www.rbi.org.in/hindi संचार िवभाग, क� �ीय कायार्लय, शहीद भगत �संह मागर्, फोटर्, मंुबई-400001 
Website : www.rbi.org.in   

ई-मेल/email : helpdoc@rbi.org.in 
Department of Communication, Central Office, Shahid Bhagat Singh Marg, Fort, 
Mumbai-400001 फोन/Phone: 022- 22660502 

mailto:helpdoc@rbi.org.in


2 
 
 
4. High frequency indicators suggest that economic activity has remained strong in 
Q3 and Q4:2022-23. Rabi acreage exceeded last year’s area by 3.3 per cent as on 
February 3, 2023. Industrial production expanded by 7.1 per cent in November, after 
contracting by 4.2 per cent in October. Capacity utilisation in manufacturing is now above 
its long period average. Port freight traffic, e-way bills and toll collections were buoyant in 
December. Purchasing managers’ indices (PMIs) for manufacturing as well as services 
remained in expansion in January, despite some moderation compared to the previous 
month. 

 
5. Domestic demand has been sustained by strong discretionary spending. Urban 
demand exhibited resilience as reflected in healthy passenger vehicle sales and domestic 
air passenger traffic. Rural demand is improving. Investment activity is gradually gaining 
ground. Non-oil non-gold imports expanded in December. Merchandise exports, on the 
other hand, contracted in December on weak global demand.  
 
6. CPI headline inflation moderated to 5.7 per cent (y-o-y) in December 2022 – after 
easing to 5.9 per cent in November – on the back of double digit deflation in vegetable 
prices. On the other hand, inflationary pressures accentuated across cereals, protein-
based food items and spices. Fuel inflation edged up primarily from an uptick in kerosene 
prices. Core CPI (i.e., CPI excluding food and fuel) inflation rose to 6.1 per cent in 
December due to sustained price pressures in health, education and personal care and 
effects.  
 
7. The overall liquidity remains in surplus, with average daily absorption under the 
LAF increasing to ₹1.6 lakh crore during December-January from an average of ₹1.4 lakh 
crore in October-November. On a y-o-y basis, money supply (M3) expanded by 9.8 per 
cent as on January 27, 2023, while non-food bank credit rose by 16.7 per cent. India’s 
foreign exchange reserves were placed at US$ 576.8 billion as on January 27, 2023. 

Outlook 

8. The outlook for inflation is mixed. While prospects for the rabi crop have improved, 
especially for wheat and oilseeds, risks from adverse weather events remain. The global 
commodity price outlook, including crude oil, is subject to uncertainties on demand 
prospects as well as from risks of supply disruptions due to geopolitical tensions. 
Commodity prices are expected to face upward pressures with the easing of COVID-
related mobility restrictions in some parts of the world. The ongoing pass-through of input 
costs to output prices, especially in services, could continue to exert pressures on core 
inflation. The Reserve Bank’s enterprise surveys point to some softening of input cost 
and output price pressures in manufacturing. Taking into account these factors and 
assuming an average crude oil price (Indian basket) of US$ 95 per barrel, inflation is 
projected at 6.5 per cent in 2022-23, with Q4 at 5.7 per cent. On the assumption of a 
normal monsoon, CPI inflation is projected at 5.3 per cent for 2023-24, with Q1 at 5.0 per 
cent, Q2 at 5.4 per cent, Q3 at 5.4 per cent and Q4 at 5.6 per cent, and risks evenly 
balanced (Chart 1). 
 
9. The stronger prospects for agricultural and allied activities are likely to boost rural 
demand. The rebound in contact-intensive sectors and discretionary spending is 
expected to support urban consumption. Businesses and consumers surveyed by the 
Reserve Bank are optimistic about the outlook. Strong credit growth, resilient financial 
markets, and the government’s continued thrust on capital spending and infrastructure 
create a congenial environment for investment. On the other hand, external demand is 
likely to be dented by a slowdown in global activity, with adverse implications for exports. 
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Taking all these factors into consideration, real GDP growth for 2023-24 is projected at 
6.4 per cent with Q1 at 7.8 per cent, Q2 at 6.2 per cent, Q3 at 6.0 per cent and Q4 at 5.8 
per cent, and risks broadly balanced (Chart 2). 

  
 

10. The easing of inflation in the last two months was driven by strong deflation in 
vegetables, which may dissipate with the summer season uptick. Headline inflation 
excluding vegetables has been rising well above the upper tolerance band and may 
remain elevated, especially with high core inflation pressures. Inflation, therefore, 
remains a major risk to the outlook. Domestic economic activity is expected to remain 
resilient aided by the sustained focus on capital and infrastructure spending in the Union 
Budget 2023-24, even as continuing fiscal consolidation creates space for private 
investment. While the policy repo rate increases undertaken since May 2022 are working 
their way through the system, it is imperative to remain alert on inflation so as to ensure 
that it remains within the tolerance band and progressively aligns with the target. On 
balance, the MPC is of the view that further calibrated monetary policy action is 
warranted to keep inflation expectations anchored, break core inflation persistence and 
thereby strengthen medium-term growth prospects. Accordingly, the MPC decided to 
increase the policy repo rate by 25 basis points to 6.50 per cent. The MPC also decided 
to remain focused on withdrawal of accommodation to ensure that inflation remains within 
the target going forward, while supporting growth. 
 
11. Dr. Shashanka Bhide, Dr. Rajiv Ranjan, Dr. Michael Debabrata Patra and Shri 
Shaktikanta Das voted to increase the policy repo rate by 25 basis points. Dr. Ashima 
Goyal and Prof. Jayanth R. Varma voted against the repo rate hike. 
 
12. Dr. Shashanka Bhide, Dr. Rajiv Ranjan, Dr. Michael Debabrata Patra and Shri 
Shaktikanta Das voted to remain focused on withdrawal of accommodation to ensure that 
inflation remains within the target going forward, while supporting growth. Dr. Ashima 
Goyal and Prof. Jayanth R. Varma voted against this part of the resolution. 
 
13. The minutes of the MPC’s meeting will be published on February 22, 2023. 
 
14. The next meeting of the MPC is scheduled during April 3, 5 and 6, 2023. 

 
 

                                                                                                           (Yogesh Dayal) 
Press Release: 2022-2023/1680                                                      Chief General Manager                    
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